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Annual Statements, January 1, 1931 


THE TRAVELERS 


L. EDMUND ZACHER, President 
HARTFORD, CONNECTICUT 
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is Reserving Nea Pe me TB gt Pa. ie 
Actuarial calculations show that $569,- payment was not then due. That is 
035,343.89 would be sufficient to meet es total ‘sents 4 — the tg mony 
eu : aws require e Company has, how- 
all obligations under policy contracts ever, voluntarily set aside the further 
and to pay all taxes and discharge all sum of $16,924,061.15, as an additional 
other liabilities which had been incurred measure of safety, to care for epidemics, 
prior to January 1, 1931, but on which catastrophes and business depressions. 
lor the Further Protection of Policyholders . . . . . . . $46,963,538.78 
This is the sum by which the assets exceed the reserves and all other liabilities 
and represents $20,000,000.00 capital and $26,963,538.78 surplus. 
ase Teouranee in Peres 3 i a a ee SS ae 
The Travelers Indemnity Company 
(Twenty-fifth Annual Statement) 
Has (Assets) CS att eee a ES A Fe ee ee $21,411,223.94 
Is Reserving . OR inh Gee Om Cparate a ee tin $13,316,383.71 


For the Further Protection of Policyholders . -.  :- . . . 


The Travelers Fire Insurance Company 


Has (Assets) 


Is Reserving . 


For the Further Protection of Policyholders . . . . + « + 


MORAL: 


The Travelers Insurance Company 


(Sixty-seventh Annual Statement) 


Has (Assets) ga eae ae 


These funds are in _ interest-bearing 
bonds of the United States and other 
governments (including states, prov- 
inces, and cities), in securities of rail- 
roads and public utilities, in mortgages 
on city real estate and farms, in sake 

income-producing holdings, and in cash. 


$632,922,943.82 


While thus held for the protection of 
the Company’s policyholders and their 
beneficiaries, these funds also supp'y 
capital for the maintenance and develop- 
ment of public works, transportation, 
commerce, agriculture and industry. Of 
this amount the Company 





Of this amount ¢ $11, 041, 642. 11 is for legal reserves and other liabilities and $2,274.- 
741.60 is special reserve which the Company has voluntarily set aside as an addi- 


tional measure of safety. 
$8,094,840.23 


This is the sum by which the assets exceed the reserves and all other liabilities 
and represents $3,000,000.00 capital and $5,094,840.23 surplus. 





(Seventh Annual Statement) 


$14,949,240.56 
‘ $10,774,800.87 
Of this amount $9, 808, 805. 19 is for legal reserves and other liabilities and $965.,- 
995.68 is special reserve which the Company has voluntarily set aside as an addi- 
tional measure of safety. 


~~ 





$4,174,439.69 


This is the sum by which the assets exceed the reserves and all other liabilities 
and represents $2,000,000.00 capital and $2,174,439.69 surplus. 


INSURE IN THE TRAVELERS 
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In all times of stress 
| a strong anchor of safety 


Lire insurance as it grows adds no 
burden to the unemployment situation. It takes away nothing 
from the strength of the economic structure. On. the contrary, 
it is a stabilizing force all the way through, helping to build up, 
to repair gaps, and in its orderly progress as the medium for the 
transference of modest wealth from the fortunate to the unfortu- 


nate, causes no dislocation of economic and financial forces.” 
—President Walton L. Crocker in his annual address to Field Force 





Our 1930 Financial Statement 


shows this Company holding its usual strong position 
in Resources and Surplus Funds 





rs ee 2h 2D .. sa pieis cbhdecccccescteceuttecvescece $584,121,813.41 
es eer ee CO NE 2. chs oc SUE e doias os bbc db eS Hed Cede ccccecs 541,320,308.97 
ne EO Ce PEPE PTT EY ePeTTTTT rT Tete 42,801,504.44 
en. is cube Me GUNS 0 cglinpeaed oc cedtcasedes 154,381,579.65 
Added to reserves during ie WORD i. cs ee ote es bt cdhwdbes 0 éeracerseences 35,007 ,828.00 
OD | 5 ch sg ov daaeck 6040 end Giles beams 00 debS0ececcechpebecece’ 75,121,420.00 
TOTAL PAID POLICYHOLDERS IN 68 YEARS ..............00.0eeeees 681,561,755.00 
Invested on Policyholders’ Account during the Year .............eeseeeeeees 82,300,519.03 
Dividends paid Policyholders in 1930. ...........ccccccccececcceceseeeeteces 18,620,863.25 
Reserve for Policyholders’ dividends in 1931] ..........ccccccccsccesceeeneees 20,220,000.00 


Notwithstanding unusual conditions, this Company’s 


experience was satisfactory, in the increase of 7.3% in 





New Insurance Paid-For, favorable interest earnings, 
Lire INSURANCE COMPA 
or 


good mortality experience and reduced expense rate. BOSTON, MASSACHUSETTS 
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MUTUAL TRUST 
SALES HELPS 


A New Sales Kit 
A New Beginner's Course 


A New Application Form 
with Binding Receipt 
A New Agents’ Manual 


and Questionnaire 


Plus the Policy Contracts, the 
Agency Contracts and the Home 
i Office cooperation which have 
enabled Mutual Trust represent- 
atives to go along establishing 
3 new records year after year. 


“| Mutual Trust 


| LIFE INSURANCE COMPANY 


EDWIN A. OLSON, President 
77 West Washington Street 

CHICAGO, ILLINOIS 
cAs Faithful as OLD FAITHFUL” 











1930 OUR 
GREATEST YEAR IN HISTORY. 
INSURANCE IN FORCE NOW OVER 
$180,000,000 
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PEOPLES LIFE INSURANCE CO. 


FRANKFORT, INDIANA 
“THE FRIENDLY COMPANY” 
Insures All Ages 1 to 60 Inclusive 
Opportunities in 
Indiana, Illinois, Ohio, Michigan, Ten- 
nessee, Arkansas, Iowa, California and 
Texas 








AE NS SESE BEBE BEYSEF 








OCCIDENTAL 
LIFE INSURANCE 
COMPANY 


LOS ANGELES 











LIFE — — — HEALTH 
ACCIDENT INSURANCE 











Admitted Assets ............... Over $22,000,000 
Policyholders’ Surplus .......... Over 2,000,000 
Life Insurance in Force ........ Over 160,000,000 
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AS STRONG © Another Year Enhances 


AS THE : : : 
STRONGEST California State Life’s 


Distinguished Position 





$1.40 OF ASSETS PUSHING FORWARD its sound pro- 

FOR EVERY $1.00 | gram of conservative expansion, California 

OF LIABILITY | State Life Insurance Company in 1930 

| further strengthened its distinguished posi- 

tion among the great legal-reserve insur- 
ance institutions of the United States. 


Admitted assets were substantially in- 
THE creased. Service was broadened by the ad- 
Pik O V | DENT | dition of attractive, modernized coverages. 

Policyhold d their beneficiari y 
LIFE AND ACCIDENT ie rpaeghenda pepper 
INSURANCE COMPANY ' en? kale: 
Policy owners increased to more than 46,- 

CHATTANOOGA, TENNESSEE 
500 persons. 























A Statement Reflecting Prestige 
and Sound Management 


Total Insurance in Force December 31, 1930 $108,076,749 
New Insurance Written in 1930 $20,000 ,000 
46,500 


930 $1,286,966 
Total Paid to Policy Holders and Benefici- 
aries since organization of the Company $8,303,602 


ADMITTED ASSETS 


Real Estate Owned $2,126,775 .58 
First Mortgage and Collateral Loans and 
10,124,760.40 
4,987 201.83 
416,440.33 
Interest due and accrued: Premiums 
course of collection and all other assets 
(less $106,421.45 non-admitted assets)... 1,047,086.86 


$18 702,265.00 





LIABILITIES 


$16,353,164.50 

252,508.47 

Claims 30,923.00 
Premiums and Interest Paid in Advance, 
care Accrued, Taxes and all Other 

es 389,885.00 

INSURANCE COMPANY | 1,675,789.08 


$18,702,265.00 








Des Moines, Iowa 


A. C. Tucker, Presiden . ° ° 
pale | California State Life 


Home Office SACRAMENTO 





J. Roy Kruse, 
James L Couns, 
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THE REWARDS OF CONSISTENCY 
FA BUSINESS MAN takes care of his business, the business takes care of him. 


Life insurance field work is a business, and subject to the principles of general busi- 
ness. Those who achieve in this work are those who give it their undivided and full 
thought and effort. Isn’t this merely natural and logical? 


Life insurance field work under satisfying conditions is a career givi 
for achievement and profit according to ability and undivided effort. THE MUTUAL LIFE 
INSURANCE COMPANY OF New YoRK affords such conditions to its field workers. Life 
insurance in all standard forms, annuities, disability and double indemnity benefits, prompt 
and equitable dealings, and facilities for serving policyholders in practical ways combine 
to make its agency force successful. 


Earnest-minded men and women of character and ability contemplating a career in 
full-time field work are invited to apply to 


The Mutual Life Insurance Company 


opportunity 


of New York 
34 Nassau Street rs $3 New York, N. Y. 
DAVID F. HOUSTON GEORGE K. SARGENT 
President 2nd Vice-President 


and 
Manager of Agencies 


Home 
Office 
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Best’s Insurance News is published monthly by the Alfred M. 
Best Company, Inc., P. O. Box 552, Albany, N. Y. (executive 
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IMPORTANT SUPREME COURT 
DECISION 


The Supreme Court of the United States has denied 
application for review of the Rositzky case No. 736 
which arose under the non-forfeiture laws of Mis- 
souri. This case, reviewed in our Weekly Bulletin 
No. 8, reported the decision of the U. S. Circuit 
Court of Appeals for the 8th Circuit, which held that 
under a Missouri statute extended term insur- 
ance following the lapse of a life insurance pol- 
icy includes a provision for double indemnity 
in case of accidental death. The policy, according 
to the company, provided that in event of lapse the 
cash value would be applied to extend “the face of 
the policy” but without the double indemnity bene- 
fit. While the extended insurance was in force the 
insured was killed accidentally and the company ad- 
mitted liability for the face value but denied the 
double indemnity liability. 





SOME REALLY GOOD 
ADVERTISING 


In these days when companies are straining themselves and 
frequently their readers in an endeavor to get out some really 
new advertising ideas, we must hand the palm for the present 
at least to the Aetna Life Insurance Company which has just 
gotten out in conjunction with the editors of Judge, an 
Aetna-Izers’ “National Convention Number” of this popular 
funny magazine. Many of the best known of Judge’s con- 
tributors are present. There is “Ancient Sources of Modern 
Conventions” by Forbell, Dr. Seuss is with us with an 
“Advance Copy of Dreams of a Somnambulist,” Judge Junior 
has some good jokes (for a change) in combination with his 
inimitable drawings, and Bruce Bairnsfeather has a full-page 
cartoon on the back of what is likely to happen to those who 
try to attend the Convention. 

We had a good laugh out of this and believe that so will any 
of our subscribers who see it. Call at once on your nearest 
Aetna friend and look over some honest-to-goodness advertis- 
ing copy. 


LIFE OFFICE MANAGEMENT 
ASSOCIATION 


The Life Office Management Association will hold two 
special conferences in the near future—one in New York City 
on April 27 and 28 and one in Chicago on May 15 and 16. The 
one in New York will be held at the Hotel New Yorker and 
the one in Chicago at the Edgewater Beach Hotel. The for- 
mer will be on the subject of “Insurance Accounting Methods” 
and the latter on the subject of “The Use of Punched Cards 
in Home Office Work.” 
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N Germany, and in Great Britain the experience 

which has been made with unemployment insur- 
ance has not been encouraging by any stress of the 
imagination. We have seen how the insurance sys- 
tem does not solve the dilemma at all, how the bur- 
den of all kinds of taxes becomes ever greater on 
the shoulders of the productive branches and par- 
ticularly of industry, how people continue to walk 
the streets in increasing numbers and how billions 
and billions of marks and of shillings are fed to 
what may be termed a “dead body” (in an economic 
sense), namely the unemployed. Great as the prob- 
lem of unemployment insurance is in these two 
countries, not much has been learned from their 
experiences as may be seen from other nations 
which are fighting a desperate battle with the 
dragon of unemployment. 

In Austria more than one-fifth of the total num- 
ber of workers and employes in commerce, industry 
and transportation are jobless, of whom most are 
the beneficiaries of an unemployment insurance sys- 
tem similar to the German scheme. Who bears the 
f brunt of the burden? The country is poor, it is a 
head without a body with Vienna, the capital, ac- 
counting for approximately one-third of the popula- 
tion of the little republic. The charges resulting 
from unemployment insurance are thrown back on 
industry in form of taxes, and industry has to see 
how to keep production cost low in spite of the tax- 
burden so as to be able to compete with world-mar- 
ket prices; a thing which hardly can be done in 
view of the tremendously keen competition on the 
world market and the already high production cost, 
partly because of rising wages and partly because of 
the fact that the Austrian industry is largely 
financed through foreign loans on which a rela- 
tively high rate of interest has to be paid. 

And so down the line of practically all nations in 
Europe. It is safe to say that the number of unem- 
ployed in Italy is approximately 500,000, in Russia 
1,500,000, in Poland 300,000, in Belgium 75,000 and 
so forth. Among the countries which have adopted 
compulsory unemployment insurance systems are: 
Italy in 1919, Austria in 1920, Russia in 1922, 
Poland in 1924, Irish Free State, following its sep- 
| aration from Great Britain, and France as the last 
| country, namely in 1930. In numerous other coun- 
. tries the state gives subsidies to the unemployment 


BEHIND THE SCENES OF UNEMPLOYMENT INSURANCE 
By Gerhard Hirschfeld 
(Part III) 








— 


funds of trade and fraternal organisations as well as 
municipalities. Denmark, Norway, Holland, Fin- 
land, Spain, Belgium, Czecho-Slovakia and Switzer- 
land have adopted this type of aid. 

As to the reasons for this widespread unemploy- 
ment, it is an established fact today that the same 
causes which are behind the depression in Germany 
and in Great Britain, are responsible for the masses 
of unemployed in the above mentioned countries, 
with the sole exception of France whose relatively 
small population, coupled with the fact that France 
has obtained enormous gains from the late war, has 
practically eliminated unemployment if there ever 
was any. But the economic situation in the other 
countries is affected from too much production and 
insufficient sales-outlets. Their industries are pro- 
ducing more than can be profitably sold on the in- 
land market, hence a forced export policy. To com- 
pete on the world market, they have to cut down 
expenses, hence the reduction in the working staff, 
hence the introduction of more efficient, labor-sav- 
ing production methods, hence the installation of 
high-capacity machinery to replace expensive and 
dissatisfied labor. Tariff walls built around the 
European countries make it even more difficult to 
export to and to sell in the European area. In one 
word, unemployment has grown out of the terrific 
competitive fight in the field of industry and agri- 
culture and, to all appearances, it has come to stay. 

And now the United States! It is generally 
agreed that there are about 5,000,000 unemployed in 
this country. How has this unemployment situa- 
tion come about? And we hear from all sides the 
cry go up: the machines. The machines have re- 
placed human labor. This is undoubtedly true and 
try as one might, we will not be able to get away 
from the fact that in the boot and shoe industry 
100 machines take the place of 25,000 men; that in 
the manufacture of razor blades one man can now 
turn out 32,000 blades in the same time needed for 
500 men back in 1913; that in a Middle Western 
State 200 men turn out 9,000 completed automobile 
frames each day whereas the same number of men 
in a Central-European plant produce only 35 frames 
a day; that in steel blast furnaces 7 men now do the 
work of sixty in casting pig iron; that 42 per cent 
more goods were produced by American industry 
from 1919 to 1929 with 600,000 fewer workers; and 








April 4, 

















































30 the 
initum 
Yes, 
placed 
in fact, 
lized w 
hine-r 
new oO 
picture 
hotels, 
railroas 
o reta 
egging 
Othe 
omme 
serious 
nited 
and 9,0 
has hac 
become 
of indu 
driven 
small i 
all thes 
nomic 1 
chines | 
out of 
able to 
lies not 
by the 
ing, the 
It is. 
namely 
nomic 
been cr 
ment it 
comme: 
State oO: 
be: No 
can ind 
than co 
prices ; 
ducing 
ing der 
be as n 
find on 
so urge 
ties. 
Ther 
ments ° 
two of ° 
sion: oO: 
mately 
ency to 





Sy 
—_—_-  —.~— 


ell as 
Fin- 


itzer- 


ploy- 
same 
many 
asses 
tries, 
ively 
rance 
r, has 
ever 
other 
1 and 
| pro- 
ie in- 
com- 
Jown 
staff, 
-Sav- 
yn of 
. and 
| the 
It to 
1 one 
rrific 
agri- 
stay. 
rally 
ed in 
situa- 
s the 
e re 
> and 
away 
ustry 
at in 
now 
d for 
stern 
obile 
men 
ames 
o the 
cent 
ustry 
; and 








{pril 1, 1981 


BEST’S INSURANCE NEWS (Life 





Edition) 919 








30 the instances could be continued almost ad in- 
initum, 

Yes, the machines have to a certain extent re- 
placed human labor; but they have done so before, 
n fact, ever since they made their bow in the civi- 
lized work. What has before become of the “ma- 
hine-replaced” masses? Well, they have turned to 
new occupations, to radio, automobiles, moving 
pictures, to service stations and tailor shops, to 
hotels, restaurants and beauty parlors, to farms and 
railroads, to mines, offices and professional services, 
o retail distribution, to moving pictures, to boot- 
egging and so on. 

Other causes enter into the picture. Women in 
ommerce and industry are a factor though not a 
erious one in the unemployment situation in the 

nited States. There are today between 8,000,000 
and 9,000,000 women in business. Immigration also 
has had its share in unemployment but it has lately 
become of only slight importance. The overloading 
of industrial centres with men either attracted or 
iriven by circumstances from farms to cities is no 
small item in the question of unemployment. But 
all these factors do not furnish us with the real eco- 
nomic reasons for unemployment. After all, if ma- 
chines have driven hundreds of thousands of people 
out of their jobs, these men have in the past been 
ible to find work elsewhere. Indeed, the problem 
lies not so much in the replacement of human labor 
by the machine but rather in the turning, the shift- 
ing, the transition of the working population. 

It is at this point where we come to the real issue, 
namely to the question : can the great American eco- 
nomic structure absorb those whose positions have 
been crushed under the force of mechanical develop- 
ment in the United States? Are there industrial, 
commercial, transportation branches which are in a 
state of expansion? ‘The answer apparently must 
be: No! There is no single branch today in Ameri- 
can industry which is not actually producing more 
than could be sold on the inland market at profitable 
prices; there is no industrial line in which the pro- 
ducing capacity does not reach far beyond the exist- 
ing demand. If this were not so there would neither 
be as much and as keen competition as we actually 
find on the domestic market nor would so much and 
so urgent attention be. given to the export possibili- 
ties, 

There are a number of other factors and develop- 
ments which tend to aggravate this situation only 
two of which can be mentioned in this short discus- 
sion: one is the increase in population by approxi- 
mately 1,500,000 every year; the other is the tend- 
ency toward merging commercial, financial, indus- 








trial and transportation interests. Both of these de- 
velopments—it will be readily seen—do not pre- 
cisely tend toward less unemployment, quite to the 
contrary. And why do we have the mergers, and 
why will we see more of them year in and year out? 
Because the economic development makes it abso- 
lutely imperative to cut down overhead, to reduce 
expenses, to make the system running ever more 
efficient in order to meet competition. 

It is maintained that the American people could 
buy double as much as is true today and that there- 
fore there is no end in sight for the development of 
industry, in spite of mergers, in spite of machines 
and in spite of reduced employment. But those 
same believers do not admit that the natural buy- 
ing power of the American people (measured by old 
economic standards) has been surpassed years ago 
and that its buying power and its buying desire are 
artificially stimulated. How else could one explain 
the enormous influence of advertising (with an an- 
nual expenditure of at least 1.5 billion dollars) upon 
the buying desire of the people, how else could the 
fact be interpreted that goods valued at around 25 


-billion dollars out of an annual manufacturing value 


of 69 billions are changing hands on one or the 
other kind of a credit basis, that the instalment 
business has become an institution in American eco- 
nomics? It is hard, indeed, to believe, that a man 
who is earning, say, $80.00 a week and who is pay- 
ing on the instalment plan $20.00, maintains his 
original buying power the next year. Instead, one 
would think that whereas he is originally an $80.00 
man, next year he will, in buying power, be only a 
$60.00 man, or to be more precise, he will become 
one at the moment he starts to pay off on the instal- 
ment plan. In other words, there is no reason to 
believe why the gap between industrial production 
and domestic consumption should become smaller 
than it is today; to the contrary, the contrast be- 
tween industrial efficiency which will allow for 
more goods to be produced and between the con- 
sumption capacity of the people (credits making in- 
roads) will in all probability became ever more 
marked. 

Much more would have to be said to make the 
picture complete; for instance, that more will be 
produced with fewer workers, a tendency which has 
started back in 1919; that therefore a rather exclu- 
sive circle of highly skilled labor will make high 
wages while more and more workers will earn little 
only or nothing at all, etc., etc. But the above short 
outline may suffice to show the economic back- 
ground at home. 

Continued on page 921 
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Atlantic Advantages 


Atlantic underwriters can 
offer to selected male clients a 
“Preferred Risk” policy con- 
tract, on which the net cost is at- 
tractively low. 


ATLANTIC Lire INSURANCE COMPANY 
Richmond, Virginia 
Wm. H. Harrison 
Vice-Pres. & Supt. of Agencies 


Honestly It’s the Best Policy 


Angus O. Swink 


President 
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OUR AGENTS ARE SELLING 
FOLLOWING LEADERS 


LOW COST PREFERRED RISK POLICY 


Ss ©“ -o°-@ 


12% GUARANTEED INCOME POLICY 
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WHOLE LIFE—PAYABLE AT 85 
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MODIFIED WHOLE LIFE—PAYABLE AT 85 


RETIREMENT INCOME AGE 60 OR 65 


Se Se & S@ 
DISABILITY AND DOUBLE 
INDEMNITY FEATURES WITH ALL OTHER 
LIBERAL CONTRACT FEATURES 


ee ee 
80 YEARS OF SERVICE TO POLICYHOLDERS 
AND FIELD FORCE 


BERKSHIRE LIFE INSURANCE 
COMPANY 


Incorporated 1851 


PITTSFIELD, MASSACHUSETTS 


























The Company 
Back of the Contract 


Back of every Fidelicy contract stands a reputa- 
tion of over half a century of fair dealing. Live 
and let live has been the sound basis of mutual 
satisfaction upon which its agency contracts have 
been built. 


Modern policy forms, including Family Income, 
Retirement Income and Low Rate Life are backed 
by a particularly successful lead service. Fidelity 
now has $425,000,000 insurance in force, is finan- 
cially solid and steadily growing. It operates in 
thirty-nine states, including New York, on a full 
level net premium basis. 


Openings available for the right men. 
Send for booklet 
‘*The Company Back of the Contract"’ 


DELITY MUTUAL LIFE 
INSURANCE COMPANY 
PHILADELPHIA 


WALTER LEMAR TALBOT, President 
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ANNIVERSARY 


Insurance in Force 
$375,243,870.00 


Admitted Assets 
$69,614,164.99 


Total Payments Under 
Policy: Contracts 
$64,693,228.23 


Diamond Jubilee 
1871-1931 
THE 
LIFE INSURANCE COMPANY 


of VIRGINIA 
RICHMOND 
Braprorpv H. Wacker, President 
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UNEMPLOYMENT INSURANCE—Continued 

is the discrepancy between production and con- 
imsumption in the United States is reflected in the 
ed for exports. Today about 10 per cent of the 
otal American production is being shipped abroad; 
and these 10 per cent mean the difference between 
profit and loss. The more marked the industrial 
production becomes, the more important the world 
market will be for the sale of American surplus 
goods. Now, American manufacturers have to com- 
pete with British, French, German, Italian, Japa- 
aese producers, and in view of low wages and low 
production cost of most articles, if not in Germany, 
en in France, if not in Great Britain, then in 
Russia, if not in Italy, then in Japan, if not in Aus- 
fia, then in Czecho-Slovakia, the low cost of pro- 
duction is of outstanding importance in the export 
policy of the American industry. In other words, 
anything that might lead to increased overhead, 
should be carefully avoided since it would reflect 
upon the competitive ability of the American manu- 
acturer on the world market. This is the back- 
ground, although very much abbreviated, of Ameri- 
an foreign trade interests. 
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And now compare these economic laws with un- 
employment and with those remedies that are pro- 
posed to alter the present situation. It is generally 
assumed that unemployment is only of temporary 
Hmmportance and that it will disappear as quickly as 
imt has raised its head ... as soon as prosperity 
H@turns around the corner. It is unfortunate, how- 
ver, to observe that there are very definite eco- 
omic principles lying behind the present unem- 
ployment situation (as briefly outlined above) ; the 
hances are that not prosperity will do away with 
nemployment but that the right measures to deal 
vith unemployment will bring back prosperity. 
| @iere, then, are some of the remedies suggested to 
i #deal with unemployment: 

UNEMPLOYMENT INSURANCE: Proposals 
have been made for voluntary as well as for com- 
pulsory unemployment insurance. Both are unac- 
ceptable from an industrial point of view. If some 
manufacturers agree to the scheme and others do 
not, they leave themselves open to dangerous com- 
petition, underbidding, underselling and the like on 
part of those who don’t agree. If the industry asa 
whole accepts it, it will have to make annual contri- 
butions to the insurance fund which automatically 
would add to the cost of production which, in turn, 
would make the export trade more difficult in view 
of the keen competition from abroad. The work- 
ets, on the other hand, who would also contribute, 


Continued on page 923 
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LIFE INSURANCE SALES 


Sales of life insurance for the month of February, 
according to the Association of Life Insurance 
Presidents, show a decrease of 9.1% as compared 
with the previous year and a decrease of 9.9% for 
the first two months as compared with the first two 
months of last year. Sales of Ordinary insurance 
alone show a decrease of 18% for February as 
against 16.4% for January, a decrease for the first 
two months of 17.2%. Industrial is off 1.8% for 
the month, while Group insurance is ahead by 
72.8%. It is the group figure which makes the total 
for all appear slightly more favorable than is the 
case. 

According to the Life Insurance Sales Research 
Bureau the best district was the Middle Atlantic 
comprising the states of New York, New Jersey, 
and Pennsylvania, while the worst was the East 
South Central, comprsing the States of Kentucky, 
Tennessee, Alabama and Mississippi. The best in- 
dividual state is Wyoming which is 112% of last 
year for the same months, while the worst states 
are Nevada and Mississippi both running at 58% 





NEW YORK CITY LIFE PRODUCTION 
FIGURES 


(As reported to Alfred M. Best Company) 
Month of February Totals from Jan. 1 


Agency 1931 1930 1931 1930 
Union Central— 
Chas. B. Knight... $3,129,950 $3,052,868 $5,878,868 $5,533,600 
Mutual Life— 
Julian S. Myrick.. 2,721,000 4,210,100 5,552,500 8,338,764 
Mutual Benefit— 
-Beers & DeLong... 2,553,500 2,490,500 4,955,280 5,488,175 
Aetna Life— 
7, i RE coheed 2,139,500 3,514,360 4,684,200 7,214,440 
Mass. Mutual— 
Keane-Patterson 1,819,885 1,442,618 3,848,015 3,021,386 
Conn. Mutual— 
Fraser Agency .... 1,709,160 2,054,100 4,176,950 4,428,600 
Penn Mutual— 
J. Elliott Hall..... 1,654,433 2,696,136 3,439,422 6,694,026 
NEW YORK INSURANCE 
DEPARTMENT 


Death of Superintent Behan 
Geo. S. Van Schaick New Superintendent 
We regret that we have to record the death of 


Thomas F. Behan, who was only recently elected 
Superintendent of Insurance for the state of New 
York, succeeding Albert Conway, who resigned. 
Mr. Behan had been with the Department since 
1883. His sudden death following as it does that 
of Mr. Appleton last year, removes from the De- 
partment two of its most experienced men, who 
will not be easily replaced. 

Governor Roosevelt has announced the appoint- 
ment of George S. Van Schaick, who is a Rochester 
attorney, as Superintendent of Insurance to fill the 
vacancy caused by Mr. Behan’s death. 
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UNEMPLOYMENT INSURANCE—Continued 
ould be affected through decreased buying power, 
i. e., lower wages, after deduction of the premium. 
Besides, if the unemployment support (elsewhere 
ney call it dole) is large to help the consumption 
power, the buying capacity of the people, few will 
be anxious to work, which is exactly the thing that 
happens now in Great Britain. If it is small, as in 
Germany, it will be an expenditure for a “dead 
body” neither important as a consuming power nor 
economically valuable as a productive unit. In any 
event, it would estrange people from work, particu- 
larly in view of the highly efficient production 
methods of our day, let alone of some years hence. 
SIX-HOUR DAY, five-day week, vacation with 
pay: This would spread over many thousands, if not 
millions of presently unemployed. But it would 
mean to the manufacturer a greatly increased work- 
ing staff and accordingly a greatly increased pay- 
roll. The industry as a whole could do it but it is 
extremely unlikely that it will be possible to bring 
even the manufacturers of a single branch under 
one hat; and if not, competition could and would be 
driven to an extreme, in the domestic, but also in 
the foreign field. 
ree, of Wages: Senator Wagner, speaking 

efore the American Association for the Advance- 
ment of Science, asked why wages could not be sta- 
bilized since interest on capital, dividends, amortiza- 
tion on machines, etc., are stabilized. There seems, 
owever, a little difference between capital and ma- 
chines and stockholders on one side, and between 
labor on the other side. Industry simply has to rely 
on capital, else it cannot work, it has to rely on the 
tockholders, hence the dividend, and it has to rely 
fon machines because they are the skeleton of its 
whole structure; but it has not to rely on human 
labor. First, it is so plentiful that the manufac- 
turer can at any time get a hundred times as many 
men as he needs, speaking of the average. Second, 
machines are to an ever larger extent replacing 
human labor; they are of primary importance in any 
well-organised factory, and men and wages are of 
secondary consideration. Third, wages could (and, 
speaking from a human point of view: should) be 
stabilized only through a certain pressure of human 
responsibility which, quite naturally, is a bit strange 
to the impersonal law of economics. 

Other suggestions such as unemployment ex- 

















MB § changes throughout the country, the speeding up of 


public works, restricted production and the like 
shall find no mention in this survey since they 
either do not affect the economic causes of too much 








production and too little consumption or else are 
quite impossible, for instance, restricted production 
which would make the situation worse than it is. 
But attempts have been made by private enterprises 
to find some remedy. There is the Procter & 
Gamble Co., whose employes have had a 48-hour- 
week guaranty of employment since 1923. ‘There is 
the Pension Plan of the General Electric Company 
and there are half a dozen or a dozen of other at- 
tempts worth mentioning. But it will be found on 
closer examination that most of these firms have 
some kind of a monopoly in their respective fields 
and therefore are free to change their production 
cost at their own will. For the whole industry it is 
doubtful whether the ever increasing competition at 
home and the ever greater dependence upon the 
world market with its keen competition abroad will 
allow for pension funds, etc. 


What is the solution? The strictly economic ob- 
server who is careful to keep away from unjustified 
optimism, may have two answers ready. One is a 
thorough change in the foundation of our economic 
structure, away from the cash-principle to a tremen- 
dously extended credit system; where goods are 
not paid for in ready cash but in drafts upon the 
working capacity of the buyer. The other is inter- 
national cooperation between the industries of the 
world; with such cooperation tremendous markets 
in the Far East, in Latin-America, in Africa, etc., 
could be developed thereby offering an outlet for an 
excess-production which is not even dreamt of to- 
day.—But to try to solve the unemployment puzzle 
in a strictly national way is to ignore the interna- 
tional dependence of present-day economics. 





Epitor’s Notre: We do not agree with some of Mr. 
Hirschfeld’s conclusions, and in a later article, will endeavor 
to point out the other side of the questions involved. They 
will nevertheless provoke a good deal of thought. 


ASSOCIATION OF LIFE 
PRESIDENTS 


Mr. Thomas A. Buckner, President of the New York Life 
Insurance Company of New York, was unanimously elected a 
member of the Executive Committee of the Association of 
Life Insurance Presidents at the regular meeting of that Com- 
mittee, on Thursday, the 12th instant. 


Mr. Buckner, who, upon the election of Mr. Darwin P. 
Kingsley to the Chairmanship of the Board of Directors of 
the New York Life, succeeded him as President of that Com- 
pany on March 11th, thus also succeeds to the vacancy caused 
by the retirement of Mr. Kingsley from the Association’s 
Executive Committee. Mr. Kingsley had been a member of 
the Committee since April 2, 1920. 

Mr. Buckner was a member of the first Executive Commit- 


tee of the Association, elected by the representatives of the 
“original thirteen” member companies on January 17, 1907. 
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Central Life has a num- 
ber of agency positions 
available to capable men 
im important points im 
the Central West. 








Superintendent of Agencies 


Here again is an example of a young man 
choosing the Central Life for his sphere of 
activity. Old enough to be strong and 
stable, Central Life is still young enough to 
afford exceptional opportunities to progressive 
lt is a thoroughly “young men’s” 
organization, fully alive to new developments 
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THE APPOINTMENT OF 


Prerce H. Youne 


(Formerly with Life Insurance 
Sales Research Bureau ) 


in the insurance field. 


T C. DENNY, President 


DES MOINES 


(MUTUAL) 


Cent ral Life 


Assurance Society 
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Losses Insurance Ins. in Mort. 
and Endts. Written Force Ratio. 
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a nd 8 aod New Renewal Total 
Capital cial Funds Prems. Prems Income 


Net 
Reserve 


Total 
Admitted 
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If you have a thorough 
grounding in the selling of 
Life insurance 
If you feel you are ready for a 
general agency and would like to 
represent a Company which has a 
fundamentally sound and com- 


or would like to .... 


ILLINOIS or OHIO 











If You Live In 


contact with 


plete sales plan to recruit, train, 
and supervise men—a Company 
which gives you constructive help 


through personal 
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ESTATES SHRINKAGE CHART ceives about $86,500 net _s nage the 0.000, 000 see keeps going 


he estate increases. 000 estate or larger 
The City Bank Farmers Trust Company of New York has > gp oe 
put out a new vest pocket chart showing the shrinkage in y total oe oo a P< 241 0% while the average for 
estates based upon the most recent Federal Government sta- gore 3 . 
tistics and covering nearly 7,000 of them, ranging in size from The chart is printed in three colors on linen finish cards 
under $50,000 to more than $10,000,000. The chart shows, for | measuring 44% by 2% inches. The trust company will furnish 
example, that if a man leaves $100,000 his family usually re- | copies to underwriters on request. 
NUMBER OF ESTATES 

1132 998 4144 22+ #=%137 «2=4149 79 41 29 12 14 14 10 7 3 3 2 16 
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75 THE AVERAGE 75 
70 ESTATE SHRINKAGE 70 
£6 ' AT DEATH 65 
+ 60 Pa 
Z 55 55 = 
50 LEGEND 50 © 
4 Taxes , 45 
w 40 | Debts 40 w 
& 35 35 > 
30 30 
25 25 
20 20 
15 15 
10 10 
5 5 
0 0 
s8§ 8.8 8.8 2.8 8.8 8.8 8.8 8.8 & ee gee G2 oe gee gee gee Gee cee Be 
SPDR CE CE TE OEE OE GE EEE PEGE PEE ee Pe ee 
ss a . 7" ‘ " fe chu | | 
Texes 1% 4% BS% 1.7% 24% 28% 33% 40% 50% 54% 64% 7.1% 66% 74% G.I% B9B% 11.1% 1WB6% 12.1% 15.1% 
Admin. 45% 42% 42% 39% 36% 35% 43% 37% 41% 3.6% 29% 35% 38% 46% 42% 37% 26% 46% 48% 3.0% 
Debdts 54% 686% 86% 82% 72% 80% 96% 82% 58% 73% 36% 23% 152% 34% 34% 46% 19% 25% 14% 64% 


Tota! 40% 132% 137% 138% 132% W3% 172% 159% UW9% 63% 129% 129% 256% 154% 167% 181% 156% 187% 183% 245% 


1871—Sixty Years of Progress—1931 





Statement for 1930 


New Assurances Paid for $705,678,000 
Total Assurance in Force $2,863,701,000 


Surplus and Contingency 
ee ie ree ee $36,532,000 


ONE. Bids ck ks 6 oda $588,733,000 


Liabilities (including 
Paid-up Capital Stock) $552,201,000 
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INSURANCE STOCK QUOTATIONS 


Dividend Payment 1930 Range March 18, 1931 
COMPANY Outstanding Value Rate Dividend High Low Bid Asked 
Shares Par Date 
(These stocks generally go ex-dividend about 15 days before the date of payment) 
Abraham Lincoln .............. 10,000 $20 $1.20 Feb. 1 37 37 37 
AGGIE BG cecnk eh aniine sin ceo 9:4008 1,500,000 10 30Q Jj-A-J-O 1 100 48 53 55 
Compas FORE) SUNT Ais eo ee 20,000 20 .80 Dec. 31 32 28 28 32 
eo a eS ae 80,000 5 .90 33 28 25 30 
Columbian National ............ 20,000 100 4.00S F-A 3 410 325 310 340 
Connecticut General ............ 300,000 10 300 = J-A-J-O 1 155 95 114 119 
Continental Assurance .......... 100,000 10 2.000 J-A-J-O 1 69% 56 68 72 
Continental (Mo.) .............. 100,000 5 v7 25 15 15 18 
Great Northern ................ 6,000 50 1000 J-A-J-O 1 120 115 125 ae 
LMOWE VAS ii cite vies 06 w 00 0360 0% 250,000 20 45Q J-A-J-O1 139 108 140 150 
Lincoln National ...i........... 250,000 10 =g2.00 J-A-J-O 1 109 72 61 64 
MOORE HURON wii Nie 6 cise diac we 500,000 10 300 J-A-J-O1 69 18 18 20 
NOE FF OURS io .6'n dvr da aS el oe 113,450 10 .80 Mar. | 14 11 11 13 
Northwestern National ......... 220,000 5 uy 19% 14 13 16 
Ce Ce ae -. 82,679 10 ~—=—‘1.00 Jan. 1 30 29 29 31 
ONE Bae fs 6S cccte ins So baile veu'e 100,000 10 d.250 J-A-J-O 1 30 25 28 30 
PO BI 5 v8 9860 a vincaiery b:6:00 440,000 10 2.00 93 60 53 55 
Pats GARTIORIHAGs <vieeviie's da0:<e 100,000 . 10 f.60S Jan. & July 1 40 30 30 32 
PN Fas on aval ES ho vee o'0's 30,000 10 1.00A Mar. 1 55 37% ~=— 335 40 
ee ee 70,000 10 c.60A Feb. 1 24 13 17 19 
te eee . 20,000 100 e6.250 J-A-J-O1 3,100 1,190 1,800 1,900 
DOR CM 0 ha Moa KS 6H 5 0 oye 200,000 100 6.000 M-J-S-D 31 1,565 900 1,020 1,040 
Wisconsin National ...........: 40,000 10 50S F-A 1 26 20 23 26 
Above quotations furnished by H. W. Cornelius & Co., 105 South LaSalle Street, Chicago, Illinois. 
a rate of $1.00 per share. e A special dividend of $25.00 per share was de- 
b rate of $.25 per share. clared payable on April Ist. 
c extra $.20 paid in 1930. f paid extra 4% Jan. 1 and 3% July 1, 1930. 
d plus two extra $.25 dividends payable in Febru- g extra div. of 5% paid in 1929 and 1930. 
ary and August. 7 Based on 1929 Cash Dividend. 





Life Reinsurance — Standard and Sub-standard 


North American Reassurance Company 


Lawrence M. Cathles, President 
250 Park Avenue, New York City 
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FIRST YEAR COMMISSIONS AND RENEWALS 
By A. Mackenzie, in the Man ufacturers Life “Field Bulletin” 


HE opportunity to earn Renewal Commissions 

is one of'the major advantages of Life Insur- 
ance field work. One reason for the oft repeated 
statement that “Life Insurance salesmanship is the 
best paid hard work in the world” is that over a 
period of years, a successful agent establishes a 
substantial Renewal Account. Tabulations of pos- 


sible earnings under an agent’s contract reveal the |. 


prominent part Renewals play in determining his 
yearly income. Frequent references have been 
made to the effect of a good Conservation record on 
an agent’s future earnings. There is no gainsaying 
the value of the Renewal feature in your contract. 


From One Standpoint, A Detriment 


In view of its undoubted advantages, to refer to 
the Renewal feature as a detriment may seem 
rather surprising. Nevertheless, in the case of many 
Life Insurance representatives it must, from one 
standpoint at least, be definitely classed as such. 
Admittedly, one’s first year in the field is the most 
dificult. During this period the income of the new 
representative consists only of First Year Commis- 
sions, and his scale of living must be based accord- 
ingly. But immediately Renewal Commissions be- 
come payable the majority of Life Underwriters 
spend them—and, in most cases, unnecessarily. If 
one is able to come through the most difficult period 
in the business when receiving first year commis- 
sions only, it should be possible for him to continue 
without them when his ability to produce new busi- 
ness has increased. To many underwriters the Re- 
newal Account has been responsible for their accom- 
plishing less than they otherwise would—of actu- 
ally reducing rather than increasing their earnings. 
The agent who looks upon his Renewals as part of 
his current income feels less necessity and certainly 
has less incentive to increase his volume of new 
business than he who lives on his first year commis- 
sions and saves his Renewals. 


What Your Renewals Will Do— 


The following table shows the amount of insur- 
ance which can be purchased at various ages on the 
Ordinary Life, Twenty Payment Life, and Endow- 
ment at age 65 Plans and also the amount which 
can be accumulated through investmennt, by utiliz- 
ing the average Renewals payable over a ten year 
period on $100,000, $150,000, and $200,000 of busi- 
ness per year—50% Life Insurance; 50% Invest- 
ment. 


(Based on experience of Manufacturers Life) 
$100,000 of Paid-For Business Per Year 


Total renewals earned over 10 yr..period $6,847.12 


Average yearly renewal income (9 yrs.) 760.79 

Age Ordinary Life 20 paabar tits Endt. at Age 65 
25 $21,903 $15,230 $18,028 
30 19,049 13,668 15,185 
35 16,241 12,103 12,451 
40 13,547 10,571 9,854 
45 11,126 9,112 7,958 
50 8,983 7,755 5,384 


If after depositing 50% of one’s Renewals in Life 
Insurance, the balance were accumulated at 5%, at 
the end of the 10 year period, one would have to 
his credit, 

$4,255.43 
in addition to ond Cash Surrender Values of his 
policies. 
$150,000 of Paid-For Business Per Year 
Total renewals earned over 10 yr. period $10,270.68 


Average yearly renewal income (9 yrs.) 1,141.18 

Age ’ Ordinary Life 20 Da teine t3ts Endt. at Age 65 
25 $32,854 $22,845 $27,042 
30 28,573 20,502 22,777 
35 24,361 18,154 18,676 
40 20,320 15,856 14,781 
45 16,689 13,668 11,937 
50 13,474 11,632 8,076 


If after depositing 50% of one’s Renewals in Life 
Insurance, the balance were accumulated at 5%, at 
the end of the 10 year period, one would have to 
his credit, 

$6,383.14 
in addition to the Cash Surrender Values of his 
policies. 
$200,000 of Pair-For Business Per Year 
Total renewals earned over 10 yr. period $13,694.24 


Average yearly renewal income (9 yrs.) —_ 1,521.58 
Age Ordinary Life 20 Pavel Lite Endt. at Age 65 
25 806 $30,460 $36,056 
30 38,098 27 ,336 30,370 
35 32,482 24,206 24,902 
40) 27 ,094 21,142 19,708 
45 22,252 18,224 15,916 
50 17,966 15,510 10,768 





If after depositing 50% of one’s Renewals in Life 
Insurance, the balance were accumulated at 5%, at 
the end of the 10 year period, one would have to 
his credit, 
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$8,510.86 
in addition to the Cash Surrender Values of his 
policies. 


NOTE:—The figures shown in the above table are based 
on Northern Rates. As Premium Rates are higher in certain 
territories, the average Renewals earned will be proportion- 


ately greater. The purchasing power of 50% of the larger 
Renewal Incomes will tend to offset the greater premium out- 
lay per thousand. 


The. Renewal calculations above have been based on an 
neg annual premium of $30.00 per $1,000 with an allow- 
ance tor lapses, surrenders and death claims. 


Other Lines of Selling 


Life underwriters, as a class, are among the 
greatest exponents of thrift, and, through the media 
of their Renewal Accounts, have a greater oppor- 
tunity to practise it than salesmen in any other line. 
If you had contrated to sell bonds, real estate, auto- 
mobiles, vacuum cleaners, hardware—anything but 
Life Insurance—with practically no exceptions, you 
would receive a lesser commission and No Renew- 
als. The advantages it offers over other lines is 
doubtless one of the reasons you chose to sell Life 
Insurance. That being the case, why not utilize 
those advantages to the full? Life underwriting 
offers no greater personal advantage to an agent 
than the Renewal feature in his contract and the 
opportunity which it presents to accumulate for the 
future. 

The benefit to be derived from the practice of 
thrift is obvious. Apart entirely from this, there is 


-a twofold advantage to be derived from the saving 


of one’s Renewal Commissions. The saving of one’s 
Renewals necessitates the earning of more substan- 
tial first year commissions—the earning of larger 
first year commissions increases the Renewals. 


An Ideal Incentive 


If the Agent’s Contract stipulated that Renewals 
were payable quinquennially and could not be with- 
drawn in the interval, but were to be placed to his 
credit and accumulated at compound interest, the 
average production of representatives would sub- 
stantially increase—with benefit to the Agency Or- 
ganization and the Company alike. The Renewals 
are the agents’ to do with as he will—to save or to 
spend; to accumulate at compound interest; to buy 
personal Life Insurance with; or to use for the cur- 
rent needs of his family and himself—and rightly 
so. As a most effective incentive towards increas- 
ing production, however, the determination to earn 
sufficient in first year commissions to enable him 
to save your Renewals, is ideal. 





Worth the Effort 
Increased production, a larger Renewal Income 








OKLAHOMA OIL FRAUDS 


The National Better Business Bureau, Inc., of 
New York City, has recently given out considerable 
data concerning oil frauds immediately following 
the opening of the Oklahoma City oil fields. 

The Bureau estimates that more than $5,000,000 
has been sunk by inexperienced investors in the 
hands of unscrupulous promoters and recommends 
the careful investigation of any oil well proposition. 

At present the production is pro rated so that the 
maximum is only 614% of the total possible, a fact 
not usually brought to the investor’s notice. 


NEW ARKANSAS INVESTMENT 
STATUTE 


In view of the failure of the Home group of companies 
in Arkansas, the legislative committee which has been looking 
into the State laws (on which rightly most of the blame has 
been placed) have made a number of very excellent recom- 
mendations, among them the following : That the new law 
should prohibit any stock that is liable to assessment (this, of 
course, takes out most bank stocks) ; that investment in stocks 
should be limited to not more than 15% of the capital stock of 
any one company so that no insurance company can obtain a 
controliing or interlocking interest therein. 

While these are excellent provisions, we believe that addi- 
tional ones limiting the amount in relation to the insurance 
companies’ capital would likewise be a very important and 
beneficial limitation. From our experience it is the large in- 
vestments that generally cause trouble. Furthermore, there 
ought to be some restriction on local investments because in 
the last analysis it was these that caused the trouble to the 
Home companies. With the state of Arkansas in serious 
financial difficulties, the local investments of these institutions 
became practically worthless. Had the money been properly 
diversified there would not have been any trouble. 





UNEMPLOYMENT INSURANCE 
MONOGRAPH PUBLISHED 


The Metropolitan Life Insurance Company has recently got- 
ten out an interesting monograph entitled “Unemployment 


Insurance, A Summary of Some Existing Governmental and 
Private Plans.” Copies of this may be secured from the 
company. 


COUPONS ARE RESERVES — 


In the United States District Court of Appeals for the 
Third Circuit in an opinion handed down on February 1, 
has held that reserves held by life insurance companies to 
meet their liabilities on coupons attached to life insurance poli- 
cies are legal reserves within the meaning of the United States 
Revenue laws and that life insurance companies are entitled 
to make this deduction in filing income tax returns. 





COLGROVE SYSTEM ILLEGAL 


The Supreme Court of the State of Illinois has held that 
the so-called Mutual Estate Association Plan operated by C 
W. Colgrove is illegal and against public policy. We under- 
stand that the decision will be appealed. 





and greater satisfaction in his calling will be his, 
if he will follow the plan that has worked so ad- 
mirably for certain other underwriters. <A difficult 
thing to do? Yes! But decidedly worth the effort. 
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$28,414,230 





185,335 $121,155,971 
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1,250,926  $725,506,942 


$97,478,900 


190,313 


$7,029,644 
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DAMAGES IN DISABILITY CASES: 
ANTICIPATORY BREACH 


By Orville F. Grahame, Associated with the Guardian Life Insurance Company 


A further study of the principles‘and cases involved in the 
matter of anticipatory breach of disability contracts. See 
also December 2, 1929 Life News. ? 

i granting judgments for damages in disability cases the 

various courts of the Country have reached at last three 
different results with reference to disability income instal- 
memts to fall due. One of the results, namely, the application 
of the doctrine of anticipatory breach of contract to the re- 
fusal to pay disability income payments, thus permitting the 
insured, under certain circumstances, to recover damages for 
the entire period of expected disability, has injected an ele- 
ment into the disability insurance field which, if not properly 
understood, is capable of doing considerable damage, either 
through misapplication by the courts or misapprehension on 
the part of the insurance companies. 

The result normally reached, and the rule that is generally 
applied to all instalment contracts regardless of whether it is 
an obligation to pay rent, or what not, is that recovery may 
be had for only those instalments due and payable up to the 
time of the trial, and damages cannot be allowed for the in- 
stalments not yet due. This rule is based on the sound theory 
that each instalment gives rise to a separate cause of action, 
and consequently until an instalment is due there has been no 
breach of a duty arising under such cause of action upon 
which to base a suit to recover damages. 

That this rule represents the opinion of the overwhelming 
majority of the bench and bar as to disability cases, is evi- 
denced by the fact that in the great number of litigated cases 
damages are only asked up to the time of the trial and, if the 
judgment is for the plaintiff, recovery is accordingly allowed 
without discussion. 

That this rule is fundamentally sound as a legal proposi- 
tion, when tested from the several angles involved, is unques- 
tionable, but nevertheless its inherent sanity does not prevent 
it from possessing certain disadvantageous features for the 
Plaintiff who, in our discussion, is the Insured. The Company, 
after discharging the judgment for the instalments due at 
the time of the trial, may again refuse to pay, thus necessitat- 
ing another suit by the Insured with its attendant trouble and 
expense. 

To relieve the Insured from this hardship certain trial 
courts have granted equitable relief, thus arriving at result 
two. Ina Tennessee case it appears that the complainant was 
decreed $100 per month so long as he might live with the 
proviso that the Company could demand due proof of the 
continuance of disability.2 In cases in Oklahoma ° and Texas 4 
the trial courts, after granting money damages for the unpaid 
instalments accruing before the commencement of the action, 
ordered the respective companies to continue paying as long 
as the Insured was totally and permanently disabled. 

This point in the Tennessee case was never the basis for 
an appeal but the Oklahoma and Texas cases were both ap- 
naaiad. and reversed. In the Oklahoma case the upper court 
took the view that there was reversible error because the bur- 
den was placed on the Company to show that the Insured was 
no longer disabled before declaring recovery, whereas the 
burden of proving disability was to rest upon the Plaintiff 
by the express terms of the contract. 

The Texas Supreme Court reversed the case on the broad- 
er ground that the court should not have undertaken to re- 
tain jurisdiction of the cause after rendering judgment for 
the monthly payments then due, meaning apparently that a 
law court should not be granting equitable relief where there 
was an adequate remedy at law. 

From ‘his attempt to deal with instalments not yet due 
we come logically to the third result, the allowance of a 
money ju ent for all instalments, both due and not due. 
The basis for this result has been the application of the doc- 
trine of anticipatory breach of contract, which permits the 
plaintiff to recover damages from a defendant who has re- 
nounced or repudiated his obligation arising under a contract, 
even though the time of the defendant’s performance has not 
yet arrived. 





ses. 





Under this rule it is necessary to determine how many in- 
stalments will be due, which means, of course, making a guess 
as to how long the Insured will be disabled. This would be 
a question of proof. If it is established that the Insured will 
be disabled for two years the Company must pay in advance 
the disability payments for two years. If it is established that 
the disability is absolutely permanent the Company would have 
to pay in one lump sum disability benefits for life, as deter- 
mined by the life expectancy tables. 

There have been at least two courts that have applied the 
rule of anticipatory breach of contract to disability insurance 
cases. The first case was that of Aetna Life Insurance Com- 
pany v. Phifer,5 decided by the Arkansas Supreme Court in 
1923, and involved a disability clause of a life insurance con- 
tract. The second case was that of Federal Life Insurance 
Company v. Rascoe,* decided in 1926 by the Sixth United 
States Circuit Court of Appeals, and pertained to an accident 


cy. 

In the Phifer case the plaintiff, who had suffered a broken 
leg, recovered a verdict and judgment for $1,000 after the 
Company had notified him that they did not consider him to 
be disabled within the meaning of the policy, and that the 
policy had lapsed for non-payment of premium. The court 
held that this letter showed an intention on the paft of the 
Company not to be bound by the terms of the contract, and 
was equivalent to a renunciation thereof, and that this justified 
the Insured in treating the contract as breached and suing 
for gross damages. The Court stated that: 

“The measure of his damages was the amount that the 
appellant would -have been required to pay him under the 
contract, if it had not breached it, reduced to its present 


ue. 

The Court looked to the mortuary tables to ascertain the 
Insured’s life expectancy, and thus was able to calculate with 
a fair degree of certainty the present value. 

Continued on page 937 


BOOK REVIEW 


Life Insurance Trusts 

The Bank of the Manhattan Company has put out an inter- 
esting book entitled “American Business Needs This New 
Protection,” which will be of interest to life underwriters. 
The publication is attractively bound with rough paper edges 
and it takes up the subject of business insurance and life in- 
surance trusts. The book is for distribution and we think will 
be of interest to life underwriters. 


AMERICAN LIFE CONVENTION 


Medical Section to Meet in May 
The Medical Section of the American Life Convention will 
hold its Twenty-first annual meeting at the Wardman Park 
Hotel, Washington, D. C., on May 19, 20 and 21. 
The meeting promises to be an unusually interesting one 
and will be addressed by some of the most prominent medical 
men of today. 


CONNECTICUT INSURANCE 
DEPARTMENT 


The Connecticut Insurance Department has informed us 
that it is unlawful for newspapers in Connecticut to aid any 
unauthorized company to solicit insurance business in this 
state. In practice this means that advertisements of unlicensed 
carriers are not permitted. 

Col. Dunham points out that the companies of ample re- 
sources have no difficulty in obtaining licenses to operate in 
Connecticut while those that were financially weak or lacking 
in other respects would be unable to obtain licenses. There 
are more than five hundred insurance companies duly licensed 
to operate in the state and the Department feels that these 
amply take care of the needs of the residents. 
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| | HEN Washington’s Dodge Hotel (formerly the 
Grace Dodge) opened ten years ago men were not ac- 
cepted. many women liked the hotel and wanted 
to bring their husbands, brothers, fathers, uncles and 
sons that six years ago the doors were thrown open 
to both men and women. Since then thousands of 
men have stayed here, including several senators, some 
bankers, and a few Governors. 


The Dodge is popular with both men and women 
because of its non-tipping policy, its cheery comfort- 
able guest rooms, its spacious lobbies, its garden setting 
and its convenient location near the Capitol, the 
Library of Congress, and the Senate Office Building. 


Accommodations for 400. 
Room and bath from $3. 


Write for Complimentary Booklet 
“A Week IN WASHINGTON” 


THE 
DODGE HOTEL 


North Capitol & E Sts. N. W. 
Washington, D. C. 

























More Interest 
In Annuity Contracts 
The Connecticut General Life Income Plan 


provides insurance against dying too soon and 
against living too long. It covers disability. 


It has been popular for twelve years. Its popu- 
larity grows with each year. 


To many who have given up the idea of mak- 
ing a large fortune it looks like a first rate in- 
vestment. 


Send for folders, etc. 


Connecticut General 


Life Insurance Company 
Hartford, Conn. 


























EXCELLENT 
GENERAL AGENCY OPPORTUNITIES 
AVAILABLE IN 
KANSAS AND MIssourRI 


1 Write to 


THOS. F. BOURKE 
Vice-Pres. & Supt. of Agencies 


i as NORTHWESTERN LIFE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 












































Hospitality 
Flowers” 








Your Best Policy 


It is always your best policy to stop at the hotel 
ron ranean your every comfort and con- 
ce. 


In Atlanta, of course it is the Atlanta Biltmore. 
Luxurious comfort, superb cuisine—but above all a 
cordial atmosphere of friendly hospitality that makes 
you want to stay “just a few days longer.” 

Golfing privileges for guests on_the city’s finest 


courses, 
Rates are ly low for this finest of the South’s 
woe . « single, $3, $4 and $5; double, $5, $6, $7 


. 


ATLANTA BILTMORE 


“The South’s Supreme Hotel” 








“Where Southern | 
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DISABILITY DAMAGES—Continued 


Justice McCullough dissented on the ground that the re- 
fusal to pay each instalment merely created a te cause 
of action, and that until an instalment was due no action could 
be brought thereon. ‘This view is the correct interpretation of 
the rule applying to instalment contracts generally, and is the 
basis of the usual case falling under what we have chosen to 
call Result One, but it may not be the correct interpretation 
of the rult- underlying the unusual case, and s the whole 
question somewhat for it ignores the doctrine of anticipatory 
breach which permits suits on contract rights otherwise not 
actionable for the time being. 

In the more recent case of Rascoe against the Federal Life 
Insurance Company, the Plairtiff, a woman, had received in- 
juries in a railroad accident and sued for $25,000 damages 
based on her life expectancy after the Company had denied 
liability. In answer, the defendant argued that there could 
not be an anticipatory breach of a unilateral contract for the 
payment of money, a proposition amply sustained by many au- 
thorities. 

But the court allowed a recovery for anticipatory breach 
holding that this contract was not a unilateral contract for the 
payment of money, such as is a bond or promissory note, be- 
cause the Insured was required to furnish regularly to the 
Company every thirty days, or as near thereto as was reason- 
ably possible, a report in writing from the attending physician, 
fully stating the condition of the Insured and the possible 
duration of the disability. 

Justice Denison vigorously dissented on the grounds that 
the contract was unilateral, and that the denial of liability in 
the case was not a repudiation of an existing obligation with- 
in the meaning of the doctrine of anticipatory breach of con- 
tract. 

In considering the matter of the authorities dealing with 
this problem it should be said that there is some authority in 
the disability insurance field upon which to build a case 
against the two just discussed. In the first place there is the 
recent statement hy the Minnesota Supreme Court, made when 
considering a point closely related to the problem in question, 
which is as follows: 

“Defendant cited Federal Life Insurance Company v. Rascoe 
(C. C. A.) 12F (2d) 693, in support of its contention that suit 
covering the $1,300 could have been brought at once after dis- 
allowance of claim. The majority opinion in that case sup- 
ports defendant’s position. We, however, do not agree. Our 
view is in accord with the strong dissenting opinion of Judge 
Denison, in so far as the same is applicable to the present case. 
Here there is an executory contract where there is nothing 
for plaintiff to prform.”? 

Then there is one case in the books which antedates, and is 
flatly contrary to, both the Phifer and Rascoe cases. It is that 
of Donlen vs. Fidelity & Casualty Companv,® decided by a 
trial court in Kirigs County, New York, in 1921. There Judge 
Callaghan refused to allow a plaintiff, whose insanity was in- 
curable, to recover an amount to be based on her expectancy 
as shown by the Northampton Tables, even though the Com- 
pany had refused to consider the Insured. as disabled and had 
consequently denied liability. 

The opinion of the court was based on the theory that the 
parties to the contract had agreed as to when the payments 
should be due and payable, and that the denial of liability by 
the company was “not such a refusal to pay or such a denial 
of its liability as would in any event furnish grounds for an 
action to recover the full amount of the loss at this time.” 

The unsatisfactory phase of the application of the doctrine 
of anticipatory breach of contract to disability insurance 
contracts, when view from the vantage point of the com- 
panies, is that there is the possibility of a forced overpayment 
because the Insured may either die or recover from the dis- 
ability sooner than expected by the jury, and thus would be 
shortened the period of probable disability for which judg- 
ment was rendered and payment made. Then, there is also 
the fear, in cases where the existence of the disability is 
doubtful or debatable, that the Insured will sue and recover 
a large sum, with the result that the companies may continue 
payments until stronger evidence of recovery can be secured 
although such continuance is not proper. 

However, viewing this problem from the legal angle, it 

Continued on next page 
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DISABILITY DAMAGES—Continued 


would seem that the companies should not have cause for 
undue worry, certainly no more cause any other person 
who enters into an instalment contract. In the first place 
several States as Massachusetts and Nebraska do not recog- 
nize the doctrine of anticipatory breach at all, and where it is 
recognized it is generally stated that it does not apply to a uni- 
lateral contract, but only to a bilateral contract, a mutually 
executory contract. Wherever this rule prevails it would 
seem that the doctrine would therefore be inapplicable to dis- 
ability contracts, as they are more unilateral bilateral. 

it 1s true that the Rascoe Case took the view that the fur- 
nishing of proof by the Plaintiff was a continuing burden and 
carried the contract outside the exception to the doctrine ex- 
cluding unilateral contracts. But the dissenting opinion of 
Judge Denison would seem to express the sounder view. 

A unilateral contract is defined as a promise for an act. A 
disability contract would seem to be a promise by the company 
to pay for disability in consideration of the payment of pre- 
miums, the act of the Insured. If the Insured does not pay 
his premiums he is not liable in a court of law, so his part of 
the bargain must not be based on a promise, but rather on an 
act. 

That the Insured be under sixty when disabled, that he be 
disabled, that due proof of disability be furnished, etc., would 
all seem to be conditions only, imposing no burden on the 
Insured for which he could be sued. It has been said several 
times that the furnishing of proof is not a condition precedent 
to liability but merely a condition precedent to recovery or 
sueability.® 

But assuming that the doctrine correctly applies to contracts 
other than those mutually executory, as some cases have 
held,?° it would seem that the doctrine can do no great dam- 
age if properly harnessed and controlled by the courts. In 
this respect it must be borne in mind that the very basis of 
the doctrine is the repudiation or renunciation of the contract 
iby the defendant. But such a repudiation or renunciation is 
not found necessarily in the denial of liability by the company. 

Resort should again be had to Justice Denison’s dissenting 
opinion in the Rascoe case.. There he said: 

“Nor can it (repudiation) be found, as I think, in the 
refusal to pay. What defendant really did was to deny 
that there was any breach which had obligated it to pay, 
or which obligated it to pay any more. Defendant never 
has questioned the entire validity of the contract, or 
denied its continuing liability to pay anything which, 
under the contract, it ought to pay. While there are deci- 
sions which find the necessary basis in a mere denial or 
breach, I doubt whether they give due regard to what 
ought to be the character of a repudiation effective to 
create an obligation inconsistent with the express terms 
of the contract.” | 
The act of repudiation then should be unequivocal. A 

statement by a company that it no longer chooses to be 
bound by the contract regardless of the Insured’s perform- 
ance would undoubtedly be such a renunciation as would 
bring into operation the doctrine of anticipatory breach of 
contract. : 

The mere denial of liability, however, would not ordinarily 
be such a repudiation, for it is done under the terms of the 
contract and not in repudiation of it. Of course, the Company 
should not be permitted to collect premiums and deny lia- 
bility under the pretext of the non-existence of liability under 
the contract, nor should it be permitted without cause to force 
the Insured to bring suit periodically for his benefits. 

Therefore, it is submitted that the character of the repudia- 
tion referred to by Judge Denison, which would be sufficient 
to invoke the doctrine in cases where the company denies 
liability, is had where there is no reasonable basis in law or 
fact for such a denial of liability, or conversely, where the 
company Has reasonable basis in law or fact upon which to 
deny liability, such does not amount to repudiation of contract. 

As to whether there is a basis in law would depend upon 
whether the Company had a reasonable argument based upon 
some case authority, or on ‘tthe interpretation of a statute, or 
some basis for a case in logic or law. As for a reasonable 
question of fact, the company should have some evidence 
upon which to predicate its denial of liability such as a medi- 
cal examiner's report, or an inspection report, favorable to it. 














7 | Successful 
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to Security Mutual Representatives. 


These seven—all appointed during the past 
year—produced nearly $70,000 first year cash 
premiums. Their average length of first year 
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There are specific reasons for these as- 

facts. Security’s genuine interest 

in its representatives and the forceful sales 

helps at their disposal are but two of the 
reasons. 


There are several splendid openings in our 
agency force for men who desire to make 
such a record for themselves. If you are 
one of them, write J. F. S., Agency Dept. 
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To consider denial of liability by a company where there is 
a reasonable ground for doing so, as a repudiation of contract, 
and to grant damages for all future instalments to come due, 
is to place into the hands of the Plaintiff a weapon of offense 
capable of doing much damage as a threatening bludgeon, and 
tends to destroy the agreement of the parties. The doctrine 
of anticipatory breach would then become more of an evil 
than a boon to the law and in such a case might well be dis- 
posed of by statute. 
_ But if properly applied, and there is truly a repudiation, an 
indication to consider the obligation under the contract as of 
no effect, it would seem that the doctrine of anticipatory 
breach of contract has its value in the insurance field as else- 
where, in bringing repudiated contracts to an end and assess- 
ing damages once and for all. 





Footnotes 

1 See Storwick v. Reliance Life Insurance Co., 275 Pac. 550, 73 Ins 
Law Jour. 85 (Wash. 1929); Wanboldt v. Reserve Loan Life Insurance 
Co., 131 S. E. 395, 66 Ins. Law Jour. 631 (N. C. 1926). 

? Beasley v. Pacific Mutual Life Insurance Co., 13 S. W. (2d) 330, 
72 Ins. Law Jour. 1034 (Tenn. 1929). ' 

* Mid-Continent Life Insurance Co. v. Walker, 260 Pac. 1109, 70 Ins. 
Law Jour. 235 (Okla. 1926). 

* State Life Insurance Co. v. Atkins, 9 S. W. (2d) 290, 71 Ins. Law 
Jour. 1102 (Texas, 1928). 

* Aetna Life Insurance Co. v. Phifer, 254 S. W. 335, 61 Ins. Law 
Jour. 175 (Ark. 1923). 

* Federal Life Insurance Co. v. Rascoe, 12 Fed (2d) 693, 67 Ins. Law 
Jour. 735 (6 C.C.A. 1926). 

*Garbush v. Order of United Commercial Travelers of America, 228 
N. W., 148, 74 Ins. Law Jour. 573 (Minn. 1929). 

®* Donlen v. Fidelity & Casualty Co., 192 N.Y.S. 513, 117 Misc. Rep. 
414, 59 Ins. Iaw Jour. 413 (N. Y. Su. Ct. Kings County, 1921). 

* Pfeiffer v. Missouri State Life Insurance Co., 297 S. W. 847, 69 
Ins. Law Jour. 963 (1927); Missouri State Life Insurance Co. \v. 
LeFevre, 10 S. W. (2d) 267, 72 Ins. Law Jour. 224 (Texas 1928). 

%” See Equitable Trust Co. of N. Y. v. Western Pac. Ry. Co., 244 Fed. 
485 (1927). 
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* ACACIA MUTUAL LIFE ASSOCIATION, 
WASHINGTON, D. C. 


Family Income Rider 

The Acacia Mutual is now issuing a Family Income Rider 
which may be written on all forms at the time the policy is 
issued or later. A cash payment is made at time of death to 
provide a clean-up fund but it is not arbitrarily fixed since it 
may be chosen in such amount as will fit the needs of each 
particular individual. The monthly income, which may be for 
10, 15 or 20 years from date of agreement, is 1% per month or 
12% per annum. Bxcess interest of 14% is paid, according to 
present basis. Sample premiums are as follows: 


20 Years 15 Years 10 Years 
Prems. Payable Prems. Payable Prems. Payable 
Age for 15 Yrs. for 10 Yrs. for 6 Yrs. 
25 $9.56 $7.68 $5.45 
35 10.60 8.52 6.05 
45 13.94 10.88 7.72 


ee 


AMERICAN NATIONAL INSURANCE COMPANY, 
GALVESTON, TEXAS. 


Licensed in Porto Rico. 
On January 27, 1931 this company received its license to 


transact business in Porto Rico. 


—_—— -—- = 


AMERICAN UNION LIFE INSURANCE COMPANY, 
ST. JOSEPH, MO. 


Officers and Directors 

On February 7, 1931, the following were elected to the manage- 
ment of this company: Chairman, Walter W. Head; President, 
Raymond A. Baur; Vice President & Secretary, H. BE. McPherson; 
Vice Presidents, Guy C. Kiddoo and Cecil EB. Vesy; Treasurer, 
R. D. Head; Assistant Secretary and Assistant Treasurer, R. L. 
McPherson; Actuary & Assistant Secretary, F. W. Rogers; Super- 
intendent of Agencies, Victor M. Shewbert; Medical Director, 
Cc. H. Wallace; Assistant Medical Director, R. K. Wallace; 
Counselor, R. A. Brown. 


—_——_— 


ATLANTIC LIFE INSURANCE COMPANY, 
RICHMOND, VA. 


Roy Meriwether Jones Dies 
Roy Meriwether Jones, for many years Secretary of Atlantic 


Life died on March 2, 1931 from pneumonia. He had been ill 
for about a week. 

Mr. Jones was one of the best known and most respected resi- 
dents of Richmond. He was born on December 24, 1883. 
early insurance days were with the Life Insurance Company of 
Virginia and later with the Union Central. He came with 
Atlantic Life in October 1908 as Cashier. 

Through consistent good work he was advanced to Assistant 
Treasurer in 1910 and to Secretary of the Company in 1915, which 
latter position he held most efficiently until his death. 









His | 


Mr. Jones was for years actively interested in the affairs of | 


of the American Life Convention, especially in the operation of 
its Home Office Management Section, and also in the Life Office 
Management Association, of which he has served as Vice Presi- 
dent and Director. 


—— 


CENTRAL LIFE ASSURANCE SOCIETY, 
DES MOINES, IOWA 


Report of Examination Favorable 
The Central Life was examined as of March 31, 1930 by the 


Insurance Departments of the States of Iowa, California, Idaho, 
Minnesota, Montana, Oregon, South Dakota, Washington, Texas, 
and Wis, Extracts from the report for the period covered by 
the examination show: Total income, $2,151,339; Disbursements, 
$1,449,078; Assets, $33,255,927; Net Reserve, $26,630,006; unassigned 
funds (surplus), $2,637,606; Contingency reserves, non-participat- 
ing, $100,000, participating, $200,000. The examiners reviewed in 
detail the methods used in apportioning earnings to the partici- 
pating and non-participating departments. These details are too 
lengthy to be reviewed here. Certain brief comments of the 
examiners are reproduced here. 


Continued on page 941 
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Nylic Agents paid for $900,897,700 of 
new insurance in 1930. Of this total 97.1 


per cent was on Life and Endowment 
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forms; only 2.9 per cent was Term Insur- 
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ance. These ratios, particularly in the 


present economic situation, demonstrate 
that Nylic Agents 


trained to sell the more substantial forms 
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NEW YORK LIFE 


INSURANCE COMPANY 
51 Madison Avenue, Madison Square, 


New York, N. Y. 
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CENTRAL LIFE ASSURANCE SOCIETY—Continued 
Examiners’ Comments—E xtracts 


Company's Corporate History 
“The Company’s corporate history has been fully set out in 


previous Departmental examination reports, particularly the re- 
ports of May 15, 1919 and June 30, 1921, and it is, therefore, 
deemed unnecessary to again set out such data in this report. 
The Company was incorporated under date of May 15, 1919, 
as a mutual, legal reserve life insurance company under the laws 
of Iowa. On or about the same date it entered into a contract 
with the Central Life Assurance Society of the United 
States, of Des Moines, Iowa, a stock company, under which it 
took over and reinsured the business of the latter company. This 
reinsurance contract provides that a separate accounting of the 
non-participating business reinsured shall be maintained by the 
mutual company, and that the profits accruing from such busi- 
ness shall be paid annually for a period of 22 years, to the 
stockholders of the reinsured company. 
Separation of Earnings Between the Participating and 
Non-Participating Departments 


“The separation of earnings between the participating and non- 
participating departments for the years 1928 and 1929 was in- 
vestigated by the examiners and found to be fair and equitable. 

A physical allocation of all items of income, disbursements and 
liabilities which can be related to a specific policy is made ac- 
cording to whether the policy is of the participating or non- 
participating form. These items include premium income, policy 
claims, expenses in connection with policy claims, commissions 
and reserves. Items which do not permit of exact separation 
are allocated as between the two departments in certain ratios 
as explained below. * * * 

Conclusion 

“Full access to the Company’s records and all desired informa- 
tion was given us during this examination and the courteous and 
helpful attitude of the management was greatly appreciated. The 
management is to be commended upon the Company’s excellent 
financial condition.” 

COLUMBUS MUTUAL LIFE INSURANCE COMPANY, 
COLUMBUS, OHIO 


Illustration Correction 
Our Illustration book, under Non-Forfeiture Provisions, states 


participating paid-up insurance is available without cash or loan 
values. Upon investigation we find that this is incorrect and 
that the company does allow cash or loan values on paid-up 
insurance, 


THE CONNECTICUT MUTUAL LIFE INSURANCE 
COMPANY, 
HARTFORD, CONNECTICUT 


Re-elects Three Directors 

At the 85th Annual meeting of policyholders of The Connecti- 
cut Mutual held February 25 at the Company’s Home Office, 
the following directors were re-elected to serve for the term of 
four years: Charles Cheney, President, Cheney Brothers; Francis 
R. Cooley, of F. R. Cooley and Company; and Samuel M. Stone, 
President, Colt’s Patent Fire Arms Manufacturing Company. 
Other directors-are Charles BE. Chase, Herbert H. White, Lucius 
F, Robinson, Jacob H. Greene, Edward Milligan, William R. C. 
Corson, James Lee Loomis, Henry H. Conland, and Philip B. 
Stanley. 


a =u COMPANY, 





Bonds Returned 

Ed Mays, President of the Continental Life Insurance Company 
of St. Louis, Mo., informs us that the $96,000 of bonds which 
the Continental Life lost in the robbery of the Grand National 
Bank on May 25, 1930, which was fully reported in prior issues 
of this publication, has been returned to the bank for a reward 
of $140,000 paid by the bank and that the company has the bonds 
back and has given a receipt for the same. The surplus has 
been increased by this amount. 

J. DeWitt Miils Resige 

J. DeWitt Mills vice-president resigned from the Continental 

Life March 2, 1931. 
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FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


H. K. LInpsiey J. H. Stewart 
President Vice-President 


FRANK B. JACOBSHAGEN 
Secretary 


WICHITA, KANSAS 
“POLICIES THAT PROTECT” 
Owner and Operator of Radio Station 
KFKB_ 1050 Kilocycles 
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A 
Field -Minded 


| Management 





| Assures Success to 
| 


Those Capable of 
Building Agencies 





MANY STRONG POINTS 


concerning our organization 
will be mailed upon request. 


Address: 
Agency Dept. N-I Incare of 


Some of our Equipment: 


An Educational Course that teaches the funda- 


mentals of life insurance, giving the new agent 
confidence in himself and enabling him to ap- 
proach the public intelligently. 


Field Schools conducted by an instructor of na- 
tional repute who bases his teaching on experi- 
ence, assisted by able and aggressive life insur- 
ance men. Actual field training given. 


A complete line of policies from birth to age 6s. 
Accident and Health insurance. 


Direct Mail circularizing. No need for the agent 
to make a cold canvass. The company’s Direct 
Mail service is at his command. 


Leads from periodic mailings to policyholders—_ 


family leads—advertising leads. 


Attractive sales literature—booklets—folders— 
cards—sales visualizers—calendars—wallets— 
lighters—coin clocks. 


A friendly organization 


OrpfPElrre 


nsurance Company ofAmerica 


MILWAUKEE, WISCONSIN 
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COSMOPOLITAN OLD LINE LIFE INSURANCE 
: COMPANY, 
LINCOLN, NEB. 


Report of Examination 


This company was examined by the Nebraska Insurance De- 
partment as of May 31, 1930. The report of the examiners, which 
was favorable, showed the following extracts from the com- 
pany’s statement as of that date: Admitted Assets, $1,054,366; 
Unassigned Funds (Surplus), $70,811; Net Reserve, $946,405; Total 
Income, $293,739; Total Disbursements, $112,203. 





EQUITABLE LIFE ASSURANCE SOCIETY, 
NEW YORK, N. Y. 


Seventy-First Annual Statement 


At the Annual Meeting of the Board of Directors of The 
Equitable Life Assurance Society of the United States held 
February 19, a report of the transactions of 1930 and the complete 
7ist Annual Statement as of December 3ist last were submitted 
by President Thomas I. Parkinson. 

Conspicuous in the figures for the year is total new insurance 
of $975,444,397, comprising $805,188,764 in Ordinary insurance and 
$170,255,633 Group Insurance, In addition, new life annuities were 
issued to the extent of $123,513,696 figured on the insurance pro- 
duction basis. Excluding all Group business, the total life in- 
surance and annuities issued during the year represents a slight 
increase over 1929. 

President Parkinson reported that during the year the company 
passed the $7,000,000,000 mark jn total insurance in force, closing 
the year with policies totaling $7,118,735,000. This is an increase 
of $357,812,000 over 1929. Over $52,000,000 was paid in dividends 
to policyholders in 1930, and over $54,000,000 has been set aside 
for dividends in 1931. Total payments to policyholders and bene- 

ficiaries were $171,375,190. = 
‘he assets on December 3ist were $1,284,286,816, an increase 
of $104,895,000 for the year. Total surplus reserves on December 
3ist were $109,790,828. 


FEDERAL RESERVE LIFE INSURANCE COMPANY, 
KANSAS CITY, KANSAS 


Wins Right to Sue 


The Federal Reserve Life in a recent suit against a former 
management of the company, charged that improper profits were 
derived from a stock deal. It is alleged that these profits came 
through the sale of 10,000 shares of the company’s stock at a 
price greatly in excess of what the management paid for it. It 
is alleged that the management paid only the par value of the 
stock without informing all the stockholders of the company of 
the new issue. When the stock was sold it is stated that the 
profit derived was somewhere in the neighborhood of $365,000. 
This suit was brought in the Wyandotte District Court which 
ruled in favor of the defendant on a demurrer. An appeal was 
taken by the Federal Reserve Life to the Supreme Court of 
Kansas which reversed the previous District Court decision 
thus permitting the trial of the case on its merits. 





- THE GREAT AMERICAN LIFE INSURANCE 
COMPANY, 
SAN ANTONIO, TEXAS 


_ History 


This company has been incorporated as a stock legal reserve 
company under the laws of the state of Colorado on August 26, 
1929 and was licensed on December 22, 1930. It began business 
on January 2, 1981. The authorized capital is $100,000, the sub- 
scribed $100,000 and the paid-in in cash $100,000. The no par 
value shares were sold at $1.20 plus agreement thus producing 
a cash surplus of $20,231.18. The promotion was handled under 
contract by The Great American Life Underwriters, Inc., a Texas 
Corporation, on the “bond” plan under supervision of the Texas 
State Banking Department. 


Continued on next page 











AMERICAN NATIONAL 


Insurae Compan 


GALVESTON. TEXAS 


Ordinary and Industrial Life, 
Accident and Health and 
Group policies 


Operating from coast 
to coast, the Gulf of 
Mexico to the Great 
Lakes, Cuba, Hawaii 
and Porto Rico. 


W. L. Moopy, Jr., SHEARN Moopy, 
President Vice-President 
W. L. Moopy, ITI, FRANK B. MARKLE, 
Vice-President Vice-President 
J. B. Mrts, W. J. SHaw, 
Asst. Vice-President Secretary 

















What's Your Opinion? 








If policies of the most recent 
and modern types indicate a pro- 
gressive company: 

If a 47 year record for square 
dealing indicates a reliable com- 
pany: 

If a financial record without a 
single infringement against good 
judgment indicates a strong com- 
pany: 

Then The Franklin is progres- 
sive, reliable, and strong. 


Investigate! 





THE FRANKLIN LIFE 
INSURANCE CoMPANY 

















SPRINGFIELD, [Luror 
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THE GREAT AMERICAN LIFE INS. CO.—Continued 


Management and Reputation 

The company is owned and controlled by its stockholders, and 
all profits belong to them. The insurance men connected with 
the company and their insurance experience are: Charles HB. 
Becker, President, formerly General Agent for the Central States 
Life Insurance Company; W. J. Hiller, Fellow, American Insti- 
tute of Actuaries, Secretary and Actuary, for the past fifteen years 
connected with the Bankers Life Insurance Company of Nebraska 
as associate actuary; R. H. Brand, Vice President, associated with 
Mr. Becker in the operation of the Central States Life Insurance 
Company Agency; J. J. Strickland, Chairman of the Board, former 
Secretary of State for the State of Texas. 








































Kinds of Insurance Written 
The company will write ordinary insurance on the non-partici- 
pating plan. Non-medical is written from ages 5 to 45 with 
amount limits of $1,000 to $3,000. 


Forms of Policies Issued 
Ordinary Life Preferred Risk, 20 Payment Life Preferred Risk, 


Ordinary Life, 20 Payment Life, 30 Payment Life, 15 Payment 
Life, 10 Payment Life, 35 Year Endowment, 20 Year Endowment, 
15 Year Endowment, 10 Year Endowment, Endowment at Age 65, 
Endowment at Age 60, 20 Payment Life Endowment at Age 65, 
20 Payment 30 Year Endowment, 10 Payment 20 Year Endowment, 
The Home Protector Policy on both the 20 and 10 Year Plans, The 
20 Payment Life Policy with Coupons, The Systematic Savings 
Policy, 10 Year Term, Life Expectancy Policy, as well as several 
Juvenile Endowments. 

Insurance on women is written on the same basis as men 
except disability is written at one and one-half times the rate 
for men. Disability is not granted to married women, 


Policy Provisions 

Cash values available after third year. Premium loan, ex- 
tended insurance, paid-up insurance is automatic. Policy 
loan interest at 6%, payable in advance. Cash values are full 
reserve less surrender charge of not to exceed 24%4% of face 
value of policy. Disabjlity benefits take the form of Waiver of 
Premium and 1% Annuity, standard form. Double Indemnity 
is isuued. 

Gross and Net Lines 

Amount limits (ages 25-50): Life and Endowment, $100,000; 
Term, $50,000; with disability, $25,000; with double indemnity, 
$25,000; retains $5,000. 

Officers 

President, Charles E. Becker; Vice President, R. H. Brand; 
Secretary-Actuary, W. J. Hiller; Treasurer, G. F. Fellay; Medical 
Director, Frederick Fink, M.D.; Superintendent of Agents, R. 
H. Brand. 


Directors 
Becker, Charles B.; Brand, R. H.; Clemans, Perry; Fellay, 


G. F.; Hiller, W. J.; Strickland, J, J,; Cutler, A. C.; Fink, 
Frederick, Dr.; Caldwell, E. C.; Cowan, J. C.; Fielding, A. P.; 
Fouts, H. A.; Giltner, A.,Jr.; Jorgensen, B. H.; Libert, W. A.; 
Marshall, Howard R.; Moore, Senator Joseph; Perkins, G. A., Dr.; 
Provines, O. H., Mrs.; Rooke, A. D. 


Territory 
The company is licensed to do business in Texas and Colorado 
only. 
Form of Valuation 
‘Modified Preliminary Term (Illinois Standard). Interest at 
3%4%. 


HOMELAND LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Correction Notice 
We ask that our subscribers please make the following correc- 
tions in their 1930 Life volume, which have been called to our 
attention by the company. On page 1401 we stated that the 
President was R. V. Martin and also that the surplus of the com- 
pany was $3,464. These are incorrect, the President’s name being 
R. V. Marlin and the surplus $3,466. 
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STRENGTH and 
PERMANENCE 








attained by strict adherence to 


sound business practices. 
ES 
“Its Performances Exceed Its Promises’’ 


— 
The Midland Mutual Life 
Insurance Company 
COLUMBUS, OHIO 


Admitted Assets $20,000,000 In Force $112,000,000 

















RECENTLY ADDED 


Annuity Contracts 
FURTHER EQUIP THE 


Pan-American Field Man 


For Agency Information, Address 


Teo M. Simmons 
Manager United States Agencies 


E. G. SimmMons 


Vice-President and 
General Manager 


Crawrorp H. Evus 
President 




























offerings 
decisio: 
expecte 
are of 
so that 
ment 


Abst: 
of the 
progre 
past yi 
Life F 
total c 
981,621 
the pr 
establi 
holder 
paid j 


ILLI 


At t 
Force, 
The c 
assess! 
althou 
1930. 


IN 


See 
Tll., 01 


Fed 
the si 
ment 
of reo 


LINC 


The 
busin 


respo! 
MA 


The 
tropic 
South 
the © 
$24.75 















April 1, 19381 


BEST’S INSURANCE NEWS (Life 





Edition) 945 

















HOME LIFE INSURANCE COMPANY, 
LITTLE ROCK, ARKANSAS 
| Reinsurance Ordered 

The Hon. A. D. Dulaney, Insurance Commissioner of Ark., re- 
cently issued an order directing the management of this company 
to receive proposals for reinsurance of the business. This order 
wase issued following the filing of the report of the Insurance 
Subcommittee of the Joint Legislative Investigating Committee of 
the State of Arkansas, which has been reviewing the banking 
and insurance affairs of the state. 

The Insurance Commissioners of the various states in which the 
Home Life operates, have been considering proposals for the rein- 
surance of the company’s business. There are six companies 
offering reinsurance plans. The Commissioners made no definite 
decision but took a recess until March 30, at which time it is 
expected one of the plans will be accepted. The Commissioners 
are of the opinion that a satisfactory reinsurance can be made 
so that the policyholders will be protected and guaranteed pay- 
ment of all claims. 





HOME LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 
New Production Records 
Abstracts from the thirty-second annual financial statement 
of the Home Life show that the company continued its steady 
progress during 1930 with gains in all departments. During the 
past year, in the face of unsettled business conditions, the Home 
Life Field: Force paid for and revived $21,766,192, bringing the 
total oustanding business jin force to $104,044,285, a gain of $3,- 
981,621 over the preceding annual figure. New official records in 
the production of both Industrial and Ordinary business were 
established by the various districts offices. The total paid policy- 
holders during the year amounted to $1,593,954, while the total 
paid policyholders since organization amounts to $10,615,953. 





ILLINOIS BANKERS LIFE ASSURANCE COMPANY, 
MONMOUTH, ILL. 
Conversion Progress 
At the end of 1930 this company had $98,387,057 Insurance in 
Force, of which amount $33,113,106 was on the legal reserve plan. 


The company reports that approximately one-third of the old . 


assessment business has been converted to the legal reserve basis 
although the work of conversion had not started until April 1, 
1930. 


INTER-SOUTHERN LIFE INSURANCE COMPANY, 
LOUISVILLE, KY. 
See report under Security Life Insurance Company, Chicago, 
Ill., on page 958. 


-_ lh 


KENTUCKY CENTRAL LIFE & ACCIDENT 
INSURANCE COMPANY, 
ANCHORAGE, KY. 


Suit Dismissed 
Federal Judge Chas. I. Dawson, on February 21, 1931, dismissed 
the suit filed against this company which alleged mismanage- 
ment and misappropriation of the company’s funds at the time 
of reorganization in 1917. 


LINCOLN NATIONAL LIFE INSURANCE COMPANY, 
FORT WAYNE, IND. 
1931 Production Figures 
The Lincoln National Life, reports a 27% gain in new paid for 
business for the months of January and February over the cor- 
responding period of 1930, 


MANUFACTURERS LIFE ot agg COMPANY, 
TORONTO, CANAD 
Rate Reduction 
The Manufacturers Life has made a general reduction in sub- 
tropical participating rates in the West Indies and Central and 
South America. The reduction is a substantial one; for example, 
the Ordinary Life premium at age 30 is reduced from $29.50 to 
$24.75, about 16%. This does not mean that the company is re- 











ducing the rates in the above territories to the Northern or Home 
Rates. The mortality experienced in these fields necessitates that 
a higher scale of rates be used than are applicable in Canada, 
the United States, Great Britain, etc. 


1932 Senior Production Club 

The 1932 meeting of the Manufacturers company’s 1932 Senior 
Production Club is to be held at the Edgewater Gulf Hotel, Edge- 
water Park, Miss., from February 29 to March 6, 1932. A repre- 
sentative must pay for a minimum of $200,000 of business during 
the current year and at the same time renew at least 90% of 
its previous years business in order to qualify for this conven- 
tion. 


METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 


General Motors Group Insurance Plan Extended to 19,235 
Dealers and Employees 

The General Motors Corporation on March 16 became the first 
half-billion dollar policyholder in the history of life insurance, 
when Alfred P. Sloan, Jr., President of the Corporation, announced 
an agreement with the Metropolitan Life Insurance Company 
under which group life insurance will be made available to all 
General Motors automotive dealers and their employes in the 
United States and Canada. Already the largest group policy- 
holder, with $347,471,000 of life insurance in force on the 160,000 
employes of its divisions, subsidiaries and affiliates, General 
Motors, by the inclusion of its car dealers in the group, will 
increase the total life insurance benefits well past the $500,000,000 
mark. 

General Motors dealer group life insurance plan constitutes 
the largest insurance transaction to be completed since 1928. 
Under the provisions, 19,235 dealers and their employes, a total 
of approximately 150,000 individuals, will be eligible for life in- 
surance benefits. The amounts of life insurance that may be ap- 
plied for are graded according to salary, the minimum being 
$2,000 

Continued on page 947 














HARRY L. SEAY, President - 


The Southland Life is one of the South’s most 
progressive companies, widely and _ favorably 
known throughout the territory in which it 


operates. To men of character and ability who 
have the qualifications to become successful agents 
the Southland Life offers an unparalleled oppor- 
tunity. Much virgin territory yet remains to be 
allotted. 


The Company has facilities for training men 
who are unfamiliar with the business but are 
otherwise qualified. 


For further information address 


CLARENCE E. LINZ sist Vice President 
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Tom, Phones Paul 


Hello Paul—How’s business? 
I just want to tell you about 
the United Life and Accident 
Insurance Company’s NEW 
INCOME INDEMNITY POL- 
ICY. 

It’s a new contract which 
protects the vast amount of money which a man can 
reasonably expect to earn by the time he reaches age 
sixty-five. If a man lives to age sixty-five he earns 
many thousands of dollars; if he dies before, his fam- 
ily not only loses him, but the thousands of dollars 
as well. 

This policy prevents this tremendous financial loss. 
When the insured dies or is permanently disabled, my 
Company pays a livable monthly income to the insured’s 
family until the time that he would have been sixty- 
five. Can you think of a contract which will do more? 

No, that’s not all. There is a death benefit of $600.00 
payable at the time of the insured’s decease and this 
may be increased to $10,600 or $20,600 in case of certain 
specified accidental deaths. 

Expensive? Not at all! Only $210.00 a year is 
necessary to guarantee a man’s wife $100 a month from 
the time of the insured’s death until the time that he 
would have been sixty-five. 

You say you've been looking for a good seller. Why 
don’t you communicate with 


Eugene E. Reed, Vice President 
Unrtep Lire AND AccmDENT INSURANCE Co. 
Home Office: United Life Building 
CONCORD, NEW HAMPSHIRE 

















The Ten Best Sellers 


Although we strive to fill our monthly agency 
lication throughout with informative and helpful 
terial, we frankly confess that two of -its pages claim 
the first attention of Peoria Life agents. One is devoted 
to newsy notes about their personal activities. The 
other contains a record of the month’s ten largest pro- 
ducers of paid-for business, with similar distinction 
for excellence in conservation of business in force. 





pub-, 
ma- 


These two features are the big news of every issue. 
They are of prime interest, of course to our agents and 
their friends. To them, these records are typical of 
the Company’s close and sympathetic observance of 
the efforts of every Peoria Life agent, and recognition 
of his accomplishments. 


They find further reassurance in noting that the High 
Ten are never the same from month to month. A small 
exclusive group of star performers do not monopolize 
the limelight in the Peoria Life agency force. The 
Peoria Life plan presents equal opportunities for suc- 
cess to its most modest agents. Peoria Life Service to 
Agents develops men who can compete with the Com- 
pany’s best in earnings and in honors—and they do it 
with frequent and convincing regularity. 


PEORIA LIFE INSURANCE 
COMPANY 


Peoria 3 ss Illinois 





























Annuities Insurance 


AMERICAN 
CENTRAL 
LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


Old Line Legal Reserve 
Established 1899 


HERBERT M. WOOLLEN, President 























The Organized Sales Talk 
An Aid to Production 


A recent check up shows that salesmen who use 
an organized sales talk write 66% more business 
during the first year than a group of salesmen 
who do not. 


The Ohio National furnishes its salesmen organized 
sales talks that have been tested and proven good busi- 
ness getters. 


They are not merely furnished in written form, but the 
salesmen are given the opportunity to present the talks 
orally and receive the benefit of friendly criticism from 
successful life underwriters in the Ohio National or- 
ganization. 


The opportunity to use tested organized sales talks in 
field work is one of the many reasons why—“It Pays | 
To Tie Up With The Ohio National.” | 
Salesmen wanted in select locations in the following terri- | 
tory: Illinois, Indiana, Iowa, Kansas, Kentucky, Michigan, | 


Missouri, Nebraska, Ohio, Oklahoma, Pennsylvania, Texas, 
and West Virginia. For information, write— 


The Ohio National Life Insurance Company 
| 





Cincinnati, Ohio 


E, E. Kirkpatrick 
Supt. of Agencies 
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METROPOLITAN LIFE INSURANCE COMPAN Y—Cont’d 

The insurance will be issued without medical examination, a 
condition that will permit the insuring of many dealers and their 
employes who would be unable to obtain individual protection 
because of physical impairment. The amount that the partici- 
pants will pay will be but a few cents a day. 

Another feature of the insurance contract is the total and 
permanent disability clause, which provides for the payment 
of his life insurance to any participant who becomes totally 
and permanently disabled after being a member of the plan for 
two years. Such payment is made in equal monthly instalments. 





MISSISSIPPI boner LIFE INSURANCE COMPANY, 


Control Purchased 


Control of this company has been purchased by Joseph Dick- 
man, Thomas J. McCann and Edward G. Rolwing, who own and 
control the First National Life Insurance Company of St. Louis, 
through their purchase of all the oustanding common stock of 
the North American Company of St. Louis, a holding company 
controlling the Mississippi Valley Life. John N. Mitchell, Presi- 
dent of the Mississippi Valley Life, and his associates, have 
resigned from the company and Joseph Dickman becomes Presi- 
dent. The stock was purchased from John N. Mitchell and asso- 
ciates at an undisclosed price. 





MODERN WOODMEN OF AMERICA, 
ROCK ISLAND, ILL. 


Rate Litigation Ended 


The litigation involving this society’s right to make the 1929 
rate increase was definitely approved by the United States Supreme 
Couft on February 27, when Chief Justice Charles Evans Hughes 
announced that that court was of the opinion that the appeal 
should be dismissed. This case has been reviewed in detail in 
these columns before. This definitely ends the litigation which 
has been rampant for over a year. It is hoped that the society 
will now be in a position to go ahead with its re-rating plans 
without any further disturbances. 





NATIONAL LIFE INSURANCE COMPANY, 
MONTPELIER, VT. 


Increases Maximum Limits 
The National Life has recently increased its maximum limits on 
the Life and Endowment forms for men. The company’s new 
limits range from $75,000 at age 15 up to $300,000 between ages 
26-55, inclusive, decreasing gradually to $37,500 at age 65. 





NEW YORK LIFE INSURANCE COMPANY, 
NEW YORK, N. 
Family Income Policy 

The New York Life is now issuing the Family Income volicy. 
The contract is issued on the Whole Life plan with premiums 
payable during the whole of life. The maximum income period 
is 20 Yrs. and will not extend beyond the date when the insured 
would have attained age 65 if he had lived. The period, therefore, 
up to age 45 inclusive will be 20 Yrs.; from 46-50 inclusive, 15 
Yrs. and from 51-55 inclusive, 10 Yrs. The contract provides in 
event of death for a monthly payment of 1% (plus excess 
interest) of the sum insured until the termination of the period, 
the face amount then becoming payable. In event of insured’s 
death after income period, the face amount only is payable. 
Premium reduces to the regular Ordinary Life premium as of 
original date of issue. This applies to both regular and dis- 
ability premiums, if any. The company expects that its scale 
of dividends will be practically the same per thousand as under 
its Ordinary Life policy for the same age and same face amount. 
Rates per $1,000 follow: 


15 10 
20 Year Period Yr. Y¥pr. 
Age 20 25 30 35 40 45 50 55 
Reg. Prem. ... $23.50 $26.09 $29.52 $34.48 $41.62 $52.01 $60.87 $71.84 
With W, P..... 24.03 26.72 30.30 35.48 42.99 53.98 63.49 75.42 
With W. P. & 
Acc. Ben, .... 25.03 27.72 31.30 36.48 43.99 54.98 64.49 76.42 


With M. I, Only 26.62 29.57 33.46 39.02 47.00 58.56 68.74 81.48 


Continued on next page 














21 YEARS 


of constant growth 





We have completed our 21st year in the 
field of Life Insurance. ‘They have been 
twenty-one years of progress,—twenty-one 
years fraught with experience gained by 
successfully fulfilling the life insurance 
needs of those we serve. 


During this time we have built an organi- 
zation that ranks seventh in capital stock 
size among life insurance companies 
throughout the United States. 


At the end of 1909, only two months after 
our organization this company had $992,- 
000,000 insurance in force. ‘Today we oper- 
ate in 9 states and have more than $285,- 
000,000.00 insurance in force. 


OFFICERS 
E. P. Greenwood . , President 
L. S. Adams . Vice- President and Treasurer 
F. W. Griffin Vice- President and Manager of Agencies 


Vice-President and Actuary 
; Medica! Director 
Seurcties and Assistant Treasurer 
Manager of Investment Department 
General Counsel 


J. C. Cameron 
Dr. J. E. Daniel 
W. S. Horne 
A. C. Nicholson 
Vinson, Elkins, Sweeton & Weems 


DIRECTORS 


L. S. Adams, Vice-President and Treasurer Houston 
J. C. Cameron, Vice-President and Actuary Houston 
Charles Cobb, Jr., Capitalist Marshall 
Dr. J. E. Daniel, Medical Director Ho@ston 
J. A. Elkins, Attorney Houston 
E. P. Greenwood, President Dallas 


Griffin, Vice-President and Mer. of Agente, Houston 


F. W. 

John T. Scott, Chairman of the Board, First Nat'l Bank, 
Houston 

C. A. Sweeton, Attorney Houston 

W. A. Vinson, Attorney . Houston 


GREAT SOUTHERN 
LIFE INSURANCE CO. 


E. P. GREENWOOD, President 


SRE era ec & ee 


TEXAS 
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1931 Dividends ) PHILA 
NEW YORK LIFE INSURANCE COMPANY—Continued phos 
Thomas A. Buckner Elected President ; Effective April 1, 1931 1980 a” 
Thomas A. Buckner was elected President of the New York Life Ordinary Life 1919 
Insurance Company and Darwin P. Kingsley Chairman of the Age 20 25 30 85 40 45 50 55 60 1918 a 
Board at the March meeting of the Board of Directors held March Prem. .. $17.46 $19.65 $22.46 $26.10 $30.95 $37.48 $46.46 $58.85 $76.26 1917... 
lith. The election followed adoption of an amendment to the By- Yr. Issued Div. Div. Div. Div. Div. Div. Div. Div. Div. | 1916 
laws creating the office of Chairman of the Board. Mr. Kingsley has 1930 2.04 228 260 300 349 383 428 485 5.55 | i915 ". 
served the Company for 42 years, having been President for the 1929 .... 218 240 274 319 366 405 454 5.17 5.94 | i914 Be 
past 24 years. Mr. Buckner entered the employ of the New York 1928 .... 223 252 290 338 383 426 482 549 632 | 1913 ‘2 
Life as an office boy 51 years ago in the Milwaukee Office of the 1927 .... 234 265 3.06 358 4.01 450 510 5.88 670 | i912 m 
Company. His rise through the ranks as clerk, Cashier, Agency 1926 . 247 2.78 322 3.78 420 473 6538 616 7.08 | i911 
Director, Inspector of Agencies, Superintendent of Agencies, and 1925 . 255 292 339 3.93 440 498 567 649 7.45 
Fourth Vice-President to the senior Vice Presidency and, now, 1924 . 287 3.06 3.56 409 4.61 5.22 597 683 7.83 
to the highest executive position, is an inspiring story of 1923 279 321 3.74 426 481 548 627 7.18 &21 
American business achievement. The provision for this elec- 1922 me 2.91 3.36 3.93 4.44 5.03 5.74 6.57 7.51 8.5. Age 
tion was made at a meeting of the Board on February llth | 595, : 3.04 852 412 463 526 601 687 7.85 895 Prem. 
at which time the amendment to the By-laws creating the office 1920 , 3.18 3.64 4.23 476 543 620 7.00 808 90.16 — 
of Chairmen of the Board was proposed. 1919 .... 324 S77 435 491 5.60 640 7.31 829 937 | i999 
1918 . 334 390 447 5.06 5.78 661 7.53 851 9.58 
NORTH AMERICAN LIFE ASSURANCE COMPANY, | i017 $46 4.04 4.50 522 5.97 G81 7.74 874 9.29 Lior 
TORONTO, CANAD 1916 8.58 419 4.73 5.38 616 7.02 7.97 895 10.00 | i996 
Mutualization sotabteted 1915 3.70 430 487 5.56 636 7.24 818 9.16 10.21 | i995 
Under this company’s Act of Incorporation, which provided 1914 883 442 5.02 5.74 656 745 840 9.87 10.45 
.terms decided upon by the members, the company was mutualized 1912 410 467 5.38 610 697 7.89 884 9.80 10.84 1923 
on March 5, 1931. The policyholders and stockholders voted 1911 424 481 5.50 629 7.18 810 9.06 10.01 11.27 1922 
unanimously to redeem the Guarantee Fund at the price of 1921 
$127.50 per share. : Twenty Payment Life = 
———— Age 20 25 30 35 40 45 50 55 60 1918 
NORTHERN STATES LIFE INSURANCE COMPANY, Prem. .. $25.92 $28.33 $31.27 $34.04 $39.54 $45.53 $53.56 $64.53 $80.02 1917 
HAMMOND, IND. Yr. Issued Div. Div. Div. Div. Div. Div. Div. Div. Div. 1916 
See report under Security Life Insurance Company, Chicago, | 1930 2.74 3.03 3387 381 431 4.60 499 65.50 6.14 1915 
Ill., on page 958. 1929 .... 206 327 364 411 458 491 65.33 5.86 653 1914 
1928 3.18 351 38392 4438 485 5.22 6.68 625 6.938 1913 
PHILADELPHIA LIFE INSURANCE COMPANY, 1927 $41 3.77 4.21 476 516 5.55 604 663 7.34 1912 
PHILADELPHIA, PA. 1926 8.65 4.04 451 5.09 5.46 5.90 641 7.03 7.74 | 105 
1931 Dividend Schedule 1925 .... 890 482 482 6538 5.78 625 679 743 815 
In an accompanying table we show the Philadelphia 1931 1924 416 461 5.15 5.68 612 662 7.19 7.8 856 
dividend scale effective April 1 and also the actual histories for | 1923 443 491 545 599 646 7.00 7.60 826 897 Actua 
ten and twenty years. 1922 4.71 5.22 5.83 631 682 740 8.02 868 9.328 
—— — — Age 
Prem 
Ye. P 
9 1922 
s Recor te 
1924 
; 1925 
So far as results achieved are concerned, 1930 1928 
proved as good a year for the Guardian Fieldman 1927 
as its record-breaking predecessor, 1929. 1928 
The Guardian’s new paid for business last year oan 
was $87,560,322—practically equalling 1929’s peak 1981 
“¥ production which, in turn, was 16% greater than 
SSS ig that for any previous year. 
wr re The amount of insurance in force with the Com- =. 
ay A ‘ey pany increased to $502,763,636—more than double Yr. P 
> sS the total of six years ago. 1922 
eTss E3: An illuminating insight into The Guardian’s 1923 
els: progress is given in the following brief comparison: poe 
eps: 
—3 as. 1924 1927 1930 ae 
=r New Business Paid For $45,251,784 $72,159,246 $87,560,322 1928 
Sie} Total Insurance in Force 250,134,633 373,838,773 502,763,636 | 1929 
Bif ‘— 1980 
é THE GUARDIAN LIFE T 
F ESTABLISHED 1860 ll 
INSURANCE COMPANY of AMERICA ve 1 
1923 
50 UNION SQUARE - «: NEW YORK CITY ian 
1925 
— - ' 
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6.70 
7.08 
745 
7.83 


8.95 
9.16 
9.37 
9.58 
9.79 
10.00 
10.21 
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10.84 
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6.93 
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PHILADELPHIA LIFE INSURANCE COMPANY—Cont’d | 1926 .... = oy 43.22 pap -—- 22 ee peap ae 
cieéis 5.55 620. 666 7.20 7.81 845 9.12 980 | 1927 .... 78 42.29 43. : 
oo sete aa 5.838 646 694 7.52 814 878 9.43 10.06 1928 .... 40.82 41.15 41.68 42.69 44.33 47.11 51.43 58.96 72.36 
1919 .... 6853 613 673 725 7.85 849 9.03 9.76 10.31 | 1920 = mone ponies — me ey ran tm a 
19918 .... 881 644 7.02 7.57 819 884 9.50 10.10 10.58 | 1930 .... 39. . . . . 
1917 .... 610 G77 732 7.91 856 9.22 987 10.45 10.87 | 1981 .... 3898 30.12 39.62 40.79 42.53 45.26 50.06 58.55 72.37 
1916 .... 642 7.12 7.65 827 893 9.62 10.27 10.82 11.17 
1915 .... 674 742 7.99 863 9.34 10.04 10.69 11.21 11.50 | Actual ees eh tor of ig a Fs van in 1901, After 
1914 .... 7.07 7.78 8384 9.08 9.75 1048 11.13 11.64 11.88 —Twenty Year Recor 
1918 .... 7.42 808 872 9.43 10.20 10.95 11.61 12.11 12.32 mar “he Life ‘fe 
1912 .... 7.79 843 9.11 9.87 10.66 11.44 12.12 12.61 1243 | Ase 2 625 CC HOBO 
1911 .... 7.16 7.58 811 869 9.68 10.72 11.75 12.72 13.59 | Prem. ... $17.56 $19.75 $22.54 $26.20 $31.07 $57.03 $46.64 $59.08 $76.40 
Yr. Paid Net Net Net Net Net Net Net Net Net 
1912 . 17.56 19.75 22.54 26.20 31.07 37.63 46.64 59.08 76.40 
Twenty Year Endowment 1913 .... 15.26 17.37 20.04 23.53 28.12 34.21 42.37 53.30 68.11 
Age ae ee ee | tee 15.22 17.30 19.96 23.42 27.97 34.01 42.06 52.85 68.21 
Prem. .. $46.01 $46.62 $47.48 $48.71 $50.66 $53.81 $58.98 $67.30 $80.53 ogres “ : : ‘ ; 
1915 15.11 17.17 19.79 23.21 27.70 33.65 41.56 52.17 67.35 
Yr. Issued Div. Div. Div. Div. Div. Div. Div. Div. Div. 2 
1916 15.25 17.29 19.89 23.29 27.75 33.64 41.51 52.15 67.45 
1980 .... 3.71 3.88 398 419 441 460 499 550 6.23 
1917 15.20 17.23 19.81 23.17 27.59 33.39 41.17 51.71 66.92 
1929 .... 422 433 449 470 485 491 533 5.86 6.67 , ; 
1918 15.16 17.12 19.72 23.04 27.41 33.14 40.83 51.26 66.39 
1928 .... 475 486 5.02 5.23 5.30 5.30 568 625 7.07 
1919 15.11 17.11 19.64 22.92 27.22 32.87 40.47 50.80 65.37 
1027 .... 5.30 5.41 5.57 5.78 5.78 5.78 6.04 663 7.51 
1920 15.23 17.20 19.70 22.96 27.24 32.87 40.48 50.87 67.06 
1926 . 5.87 5.99 614 636 628 628 641 7.04 7.95 
, 1921 15.21 17.17 19.65 22.88 27.09 32.66 40.22 51.93 68.82 
1925 6.47 658 674 688 680 6.79 689 7.52 8.39 ; : 
1922 15.19 17.13 19.58 22.77 26.94 32.45 39.97 51.71 68.72 
1924 7.00 721 7.36 744 735 17.33 7.43 8.02 884 
1923 15.17 17.08 19.51 22.67 26.78 32.25 39.73 51.50 68.65 
1923 7.74 7.86 801 7.99 791 7.89 7.97 853 9.30 
1924 14.52 16.39 18.73 21.76 25.65 31.25 39.50 51.33 67.28 
1922 842 853 868 860 851 841 853 9.05 ¥.76 ; : 
~ | 1925 14.26 16.06 18.32 21.23 24.96 30.59 38.77 50.60 66.12 
1921 9.13 9.24 9.39 9.23 9.13 9.08 9.12 9.60 10.23 
1926 13.44 15.13 17.23 19.90 23.32 27.83 35.23 45.98 62.00 
1920 9.80 9.91 9.98 9.82 9.70 9.62 9.62 10.03 10.55 
1927 13.44 15.13 17.23 19.90 23.32 27.83 35.23 45.98 62.00 
1919 10.50 10.61 10.61 10.43 10.29 10.20 10.17 10.49 10.88 
. 1928 13.36 15.08 17.10 19.72 23.09 27.63 35.02 45.80 61.94 
1918 .... 11.24 11.34 11.27 11.08 10.92 10.81 10.73 10.96 11.23 
1929 13.28 14.92 16.77 19.54 22.85 27.43 34.82 45.63 61.80 
1917 .... 12.00 12.10 11.96 11.76 11.60 11.44 11.32 11.47 11.41 
| 1930 13.23 14.87 16.92 19.49 22.80 27.38 34.77 45.58 61.84 
1916 12.81 12.91 12.69 12.49 12.30 12.12 11.97 12.03 12.03 | 49, 1890 1594 17.77 21.08 2486 3021 3755 4879 6440 
1915 13.65 13.68 13.45 13.24 13.03 12.84 12.64 12.63 12.50 : ; ; : : - ' : ‘ 
1914 14.538 14.50 14.26 14.04 13.82 13.60 13.37 13.29 13.04 Pinesey Pipment Lihe 
an: dae eee ade ees awe me ues ae | Ae 0 2 6 
1911 14.49 1449 1440 1440 1449 14.49 14.49 14.49 24.49 | PTC™. --- SOB5S S2R.05 $E1.92 FE5.55 $40.20 146.16 $54.10 9O.00 HO. 
: : ‘ > ’ : ; . Yr. Paid Net Net Net Net Net Net Net Net Net 
1912 . 26.55 28.98 31.92 35.58 40.20 46.16 54.10 65.00 80.36 
Adin: Dividend Histories of Policies Issued in 1921, After 1918 .... 24.21 26.55 29.37 32.86 37.20 42.71 49.80 59.21 72.07 
A pril I—Ten Year Record 1914 .... 2411 26.44 29.24 32.70 37.02 42.47 49.47 58.75 72.18 
Ordinary Life 1915 23.90 26.21 28.98 32.40 36.66 42.03 48.91 58.04 71.30 
Age ee me -. © £6: © 60 1916 23.98 26.21 28.97 32.36 36.59 41.92 48.79 57.97 71.38 
Prem. ... $17.56 $19.75 $22.54 $26.20 $31.07 $37.63 $46.64 $59.08 $76.40 1917 23.80 26.07 2880 32.15 36.35 41.61 48.41 57.50 70.84 
Yr. Paid Net Net Net Net Net Net Net Net Net | i918 23.67 25.92 28.62 31.95 36.10 41.29 48.02 57.03 70.32 
1922 .... 17.56 19.75 22.54 26.20 31.07 37.63 46.64 59.08 76.40 1919 23.53 25.76 28.43 31.73 35.82 40.96 47.62 56.58 69.81 
1923 .... 15,90 17.89 20.42 23.73 28.15 34.08 42.25 53.78 70.36 1920 23.53 25.74 28.39 31.66 35.74 40.86 47.56 56.61 70.95 
1924 .... 15.84 17.81 20.32 23.61 27.99 33.89 42.02 53.62 70.19 | 1991 293.40 25.59 28.22 31.46 35.50 40.58 47.25 57.54 72.37 
1925 .... 15.67 17.60 20.08 23.31 27.68 33.44 41.47 53.07 69.53 1922 93.97 25.44 28.08 31.25 35.23 40.29 46.95 57.27 72.42 
1926 .... 15.15 17.01 19.39 22.49 26.63 32.24 39.98 50.72 66.66 | 1993 23.18 25.27 27.84 31.02 34.97 39.99 46.65 57.03 72.31 
1927 . 14.87 16.66 18.98 22.07 26.45 32.24 39.98 50.72 66.66 | 1924 22.44 24.53 27.04 30.12 33.89 39.04 46.36 56.80 71.04 
1928 .... 1475 1653 18.81 21.92 26.26 32.19 39.79 50.56 66.43 | 1995 21.85 23.88 26.31 29.28 32.93 38.11 45.38 55.84 69.80 
oak e eee! a ene one mpd pe _ soe ee oe 1926 20.60 22.50 24.78 27.54 30.94 35.28 41.96 51.59 65.95 
eee . : “ 18 | 1927 20.60 22.50 24.78 27.54 30.94 35.28 41.96 51.59 65.95 
1981 .... 14.40 16.08 18.27 21.41 25.65 381.46 39.61 51.08 67.37 1928 20.48 22.31 24.57 27.30 30.66 35.05 41.75 51.43 65.89 
1929 20.26 22.12 24.35 27.05 30.388 34.82 41.55 51.28 65.84 
s westy vapmons Life. 1930 20.21 22.07 24.30 27.00 30.33 34.77 41.50 51.23 65.79 
Fe 2 «25 atte amie ores B28 , a =. 1931 19.39 21.40 23.81 26.89 30.52 35.44 42.35 52.28 66.77 
Yr. Paid Net Net Net Net Net Net Net Net Net Pwonty Year Endowment 
1922 .... 26.55 28.98 31.92 35.58 40.20 46.16 54.10 65.00 80.36 | Age 20 «25 3 40 @& S00 SS £6 
1923 .... 2446 26.68 20.36 32.68 36.87 42.30 49.54 59.52 74.32 | Prem. ... $47.91 $48.36 $49.01 $50.02 $51.66 $54.44 $59.18 $68.15 $82.60 
1924 .... 2431 26.52 20.17 382.47 36.63 42.08 49.23 50.32 7410 | Yr. Paid Net Net. Net Net Net Net Net Net Net 
1925 .... 23.98 26.14 28.76 32.00 36.10 41.38 48.48 58.67 73.37 1912 .... 47.91 48.36 49.01 50.02 51.66 54.44 50.18 68.15 82.60 
1926 .... 23.18 25.20 27.71 30.82 34.74 39.80 46.60 56.15 70.ez | 1913 .... 45.46 45.83 46.37 47.22 48.61 50.95 54.88 62.36 74.32 
1927 .... 22.65 24.66 27.10 30.20 34.42 30.80 46.60 56.15 7u.6u | 1914 .... 45.24 45.62 46.16 47.00 48.37 50.67 54.50 61.89 7442 
1928 .... 22.380 24.37 26.77 29.90 34.08 39.54 46.35 55.87 70.33 | 1915 44.80 45.16 45.70 46.53 47.88 50.14 53.88 61.15 73.54 
1920 .... 22.12 24.07 26.47 20.50 83.74 30.16 46.10 55.62 70.04 | 1916 44.54 44.92 45.46 46.30 47.66 49.92 53.70 61.04 73.60 
1980 .... 21.84 23.76 26.09 29.27. 33.38 88.76 46.08 55.57 6v.g9 | 1917 44.23 44.58 45.13 45.96 47.31 49.54 53.27 60.58 173.07 
1981 .... 2155 28.438 25.72 28.92 383.00 38.35 45.65 55.88 70.56 | 1918 43.86 44.24 44.77 45.61 46.94 49.14 52.85 60.09 72.55 
| 1919 .... 48.48 48.86 -44.41 45.23 46.56 48.73 52.42 59.63 72.05 
Tiventy Year Badewment 1920 .... 48.21 48.50 44.14 4498 46.32 48538 52.29 59.62 73.14 
Age 20 25 35 40 45 50 55 60 1921 42.82 43.21 43.76 44.61 45.95 48.15 51.04 60.46 74.69 
Prem. ... $47.91 $48.36 $49.01 $50.02 $51.66 $54.44 $50.18 $68.15 gez.cu | 1922 .... 4240 4280 43.35 44.21 45.54 47.77 S158 60.17 74.52 
Yr. Paid Net Net Net Net Net Net Net Net Net | 1923 .... 41.96 4236 4292 43.77 45.13 47.39 51.24 50.89 74.38 
1922 .... 47.91 48.36 49.01 50.02 51.66 54.44 50.18 68.15 szgu , 1924 .... 4117 41.55 4208 42.58 4412 4648 50.89 59.62 73.17 
1923 .... 45.01 45.87 45.92 46.78 48.21 50.69 54.95 63.02 76.63 | 1925 .... 39.81 40.18 40.73 41.53 42.77° 45.23 49.70 58.50 71.87 
1924 .... 44.65 45.02 45.57 46.48 47.86 50.33 54.58 62.76 7640 | 1926 .... 37.43 37.79 38.30 39.06 40.17 42.04 46.00 54.02 67.63 
1925 .... 44.00 44.87 44.92 45.78 47.21 40.66 53.88 62.17 75.80 


Continued on next page 
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1927 .... 36.86 37.28 38.01 39.05 40.17 4204 46.00 54.02 67.6 
1928 ..... 36.28 36.73 37.38 3839 40.03 41.91 45.97 53.99 67.54 
1929 .... 35.23 35.69 3640 37.44 39.15 41.87 45.86 53.99 68.01 
1930 .... 3435 34.81 35.48 3652 38.18 4093 45.61 53.86 67.96 
1931 .... 38.42 33.87 3452 35.53 37.17 39.95 44.60 53.66 68,11 


POSTAL LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
Statement Figures and Dividends 

Extracts from the Postal Life’s Dec. 31, 1930 statement show the 
following: Admitted Assets, $20,938,472; Net Reserve, $19,005,464; 
Capital, $100,000 ;Surplus, $820,003; New Premiums, $95,250; Ke- 
newal Premiums, $1,251,208; Total Income, $2,536,604; Total Dis- 
bursements, $4,160,232 (including $2,439,268 liens charged off) ; 
Losses & Endowments, $786,041; Insurance Written, $3,172,283; In- 
surance in Force, $53,353,649; Net Interest Harned, 4.49%; Mortal- 
ity Ratio, 79.4%. The company’s dividend schedule follows: 


1931 Scale Before May Ist 
(Dividends end of year) 


Whole Life 
Age Istyr. 2ndyr. 3rdyr. 4thyr. 5th yr. 
DD 3 «tdnkds suhades $1.74 $2.73 $2.79 $2.86 $2.91 
BD :i chbewheweoenbe 1.98 2.99 3.07 3.14 3.21 
aD’): céibabvctuende 2.30 3.34 3.43 3.52 3.61 
OD: BebAc eke pki 2.71 3.79 3.90 4.01 4.12 
GD ' i, etijadoc cad'dhve 3.27 4.39 4.53 4.67 4.80 
BD : se dendbe dane o 4.04 5.21 5.38 5.55 5.70 
20 Pay Life 
Age Istyr. 2ndyr. 3rdyr. 4thyr. 5th yr. 
ny ep ee $2.55 $3.86 $3.97 $4.09 $4.20 
BO; Vesa cciedice 2.81 4.14 4.27 4.40 4.53 
BD) webeWibededens 3.12 4.48 4.62 4.77 4.91 
GR edaiesnctdisace 3.51 4.90 5.07 5.23 5.39 
GD <. cébewteotacbec 4.00 5.43 5.62 5.80 5.98 
SD séetsveocesdvece 4.65 6.12 6.33 6.54 6.74 


20 Year Endouwment 


Age istyr. 2ndyr. @3rdyr. 4thyr. 5th yr. 
aD” eschbbasckaenes $4.40 $5.93 $6.16 $6.39 $6.63 
De esasubessukecs 4.45 5.98 6.21 6.44 6.68 
DD” eskebaccsenvan 4.54 6.07 6.30 6.54 6.78 
GD  cdwbatic’saemn 4.67 6.20 6.44 6.67 6.92 
TP  ctbtaddcs beuas 4.89 6.42 6.67 6.91 7.16 
OO ocGesnacbaccer 5.30 6.84 7.08 7.34 7.59 


IS Year Endowment 


Age Istyr. 2ndyr. 3rdyr. 4thyr. Oth yr. 
? . -coasevetubebed $6.10 $7.91 $8.25 $8.59 $8.95 
ae. cebsessdonmean 6.13 7.94 8.28 8.62 8.98 
. coshenshaauaen 6.18 7.99 8.33 8.67 9.03 
7 cesbhaadbavenes 6.29 8.10 8.44 8.79 9.14 
[D.. ccbamoesenanan 6.48 8.29 8.63 8.98 v.34 
SS 3 ccbbewesabacas 6.80 8.61 8.95 9.30 9.66 





PRUDENTIAL INSURANCE COMPANY OF AMERICA, 
NEWARK, N. J. 


Production Record 
Surpassing all of its own records for new paid-for business in a 
single year, The Prudential Insurance Company of America shows 
a gain of more than 4%% above the figures reported for the year 
1929. The Company ended the year 1930 with a total amount of 
insurance in force of $15,300,000,000, an increase during 1930 of 
$990,680,000, or larger than that of any other compary. 





ROYAL UNION LIFE INSURANCE COMPANY, 
DES MOINES, IOWA 
Report of Examination Favorable 

The Royal Union was examined as of September 30, 1930 by the 
Insurance Departments gf Iowa, Missouri, Oklahoma and South 
Dakota. The statement as of the above date shows: Assets, 
$32,003,809; income, $4,746,248; disbursements, $3,838,800; capital, 
$1,000,000; surplus, $448,491; contingent reserve, $600,000. 





















In 1931 
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Life Insurance Man 
in Your Community 


Our Service Will Help You 





MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY 
SPRINGFIELD, MASSACH USETTS 
Organized 1851 


More Than Two Billion Dollars 


of insurance in Force 
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Established 1879 





Total Admitted Assets, December 31, 1930 
Total Admitted Assets, December 31, 1929 


7133.931,890.94 


Gain, 1930 over 1929 


$14,973,6719.46 


BANKERS LIFE COMPANY 
Gerard S. Nollen, President 












~ Des Moines, lowa 









ROYAL UNION LIFE INSURANCE COMPANY—Cont’d 


Examiners’ Comments—E xtracts 
Ledger Assets 
Real Estate, $4,539,236.53 
“The real estate owned by the Company consists of 232 parcels 
of farm lands of a book value of $4,016,194.83 and five parcels of 
city property having a book value of $523,041.70. Location of 
the farm lands according to states is as follows: 





State Parcels Book- Value 
PE kick wih che bare ces rvewyedcvere ccvves 87 $1,654,666.52 
a Liars owes bes 64062 cece 65 1,604,853.29 
SE Bia y iGWbalee db 6 deduce ee peeeeee 34 384,559.58 
Se ee ee eee a 29 195,993.66 
BOO 8 sik Fd ae bei ec Ces SRE eves. 7 102,399.13 
NE UPR eRe Sei Vas ER vette ec cece + 8,379.02 
EE eT OC ee ee Pee 2 30,433.72 
ES Be ee rr ee 1 13,986.72 
GIONS i 5  HER AW i i tive dwccwiteccee 1 800.00 
RR a ee mt eee 1 14,620.14 
BOOU Se IO 6 see cis cee dere eccccece 1 5,503.05 

232 $4,016,194.83 


“The city properties are located as follows: 





State City Parcels Book Value 
Iowa ele TN Snctwentdedes occe 2 $498,284.85 
Iowa SD nbd ctlbeckRe Cs cece 1 5,814.74 
Beene. ATPIGRGS 60 bed ve cds doedicccdces 1 10,000.00 
Missouri Kansas City ..........0..s06: 1 8,942.11 

5 $523,041.70 


“The real estate located in Des Moines consists of the Home 
Office Building, carried at a book value of $495,000.00 and a resi- 
dence property carried at cost, less a payment of $2,000.00 received 
under a contract of sale. Since the last examination the book 
value of the Home Office Building has been reduced by write-offs 
in the amount of $149,500.00. It is the plan of the Company to 
make a further write-off on the Home Office for the current year 


of $24,000.00 and a reserve lability is set up under Item 46-A of | 





the financial statement for the accrued portion of this reserve to 
the date of this statement. 

“Deeds of trust to 217 parcels of the Company’s real estate, hav- 
ing a book value of $4,281,361.06 are held by the Insurance Com- 
missioner of Iowa as a part of the Company’s reserve deposit. 
This deposit was verified by a certificate from the Department’s 
Securities Clerk furnished your examiners. The balance of the 
real estate owned by the Company, viz., 20 parcels having a book 
value of $257,875.47, was evidenced by deeds, certificates of title, 
etc. on file in the Company’s office, showing title in the Company. 

“Sales of real estate since the last examination have been made 
at prices quite favorable to the Company so that the net liquida- 
tion loss has remained comparatively low. Profits were realized 
in a fair proportion of the sales. The Company follows the prac- 
tice of requiring substantial down payments in cases of sales un- 
der contract and enters into such sales only with buyers,who ap- 
pear to be reliable and capable of carrying out the contracts. 
While the results from the Company’s present program of dispos- 
ing of its real estate have been quite favorable, your examiners 
feel, that in view of the increase in its real estate holdings, a 
more energetic, intensive sales program should be adopted. Such 
program should, of course, follow the Company’s present practice 
of endeavoring to realize the full value of each property. 


Mortgage Loans 

Mortgage Loans, $10,024,689.25 

“Mortgage loans owned by this Company as of September 30, 
1930 totalled the above amount. Of the total ledger figure 
$9,049,723.73 of mortgage loans were on deposit with the Iowa 
Insurance Department, $102,160.00 of Sheriff's Certificates 
were also with the Iowa Insurance Department, $638,888.25 of 
mortgage loans were on deposit with the Insurance Department 
of the State of Kansas, $222,627.27 of mortgages were either in 
the Home Office of the Company or in the hands of their attor- 
neys for foreclosure, and $11,300.00 is made up of the following 
items: 

$1,300.00 of said amount represents a second mortgage under loan 

No. 7439. 

Continued on next page 
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Five Point Complete Protection 
Family Income Policy 
Term Expectancy 


Elimination of policy restrictions 
Modified Life 

Total and Permanent Disability 
Double Indemnity 


ROBERT D. LAY, PRESIDENT 





BEYOND MAN POWER 


The latest of all terms applied to life insurance development is Man Power. 
opening the om to greater life insurance service to the nation. 
National Life Insurance Company 
of the United States of America 
A. M. Johnson, Chairman of the Board 
has definitely met the necessity of making the personnel of this increased organization truly effective in its service 
to the public—with increased profits te man power campaign recruits and veterans alike. 


Comprehensive, practical sales preparation course 


Liberal underwriting with Non-medical and Sub-standard 

Participation on Certain Fully Paid-up Policies 

Excess interest payments on income settlements and funds left on deposit 
Juvenile Insurance—20 Payment Life and Endowment at age 21 

Liberal compensation on guaranteed low cost policies 


Prompt, Efficient service to policyholders and beneficiaries 
Established 1868 


NATIONAL LIFE INSURANCE COMPANY 
of the UNITED STATES OF AMERICA 


WALTER E. WEBB, EXECUTIVE VICE-PRESIDENT 
_ 29 SOUTH LA SALLE STREET, CHICAGO 
A Fine OLD Company for Ambitious YOUNG Men 


Man Power is the key which is 


The reasons— 











ROYAL UNION LIFE INSURANCE COMPANY—Cont’d 
$10,000.00 of said amount bejng the difference in the deposit value 
and the face value of loan No. 7542. 

“Certificates of Deposit were obtained from the Iowa and Kansas 
Insurance Departments verifying the above figures. All loans in 
the Home Office were checked as to the necessary papers in con- 
nection therewith, and due records were found as to the where- 
about of the loans not in the Home Office but which were either 
in the process of completion or were in the hands of the Com- 
pany attorneys for foreclosure. 

“The $1,300.00 second lien above referred to is a second mort- 
gage acquired by the Company on the property covered by loan 
No. 7439, the Company holding both the first and second mort- 
gages on the property covered. The $10,000.00 item above referred 
to represents the difference in the deposit value and the face value 
of loan No. 7542, said loan being a purchase money loan, which is 
also secured by chattels for which no credit is taken by the 
Company. 


Bonds 
Bonds, $10,084,709.98 
“Bonds of the par value of $9,695,728.06 are owned by the Com- 
pany and carried at a book figure of $10,084,709.98. 
“The following reconcjilement of the bond account indicates vir- 
tually its entirety on deposit with various state insurance depart- 
ments. 





Iowa Insurance Department ....... chap aegonkstasene $9,992,940.96 
Minnesota Insurance Department .........---esee0s 25,000.00 
Kansas Insurance Department ....... evbuenesonanban 10,500.00 
In Control of Company ....... gitbndecee’ Gon beanesges 56,269.02 

$10,084,709.98 


“The deposits with Insurance Departments were verified by ap- 
propriate certificates, while those bonds held by the Company 
were inspected and counted; or, where sold or redeemed since 
September 30th, their proceeds traced on to the books of account. 
A portion of the item ‘In Control of the Company’ represented 
premium or discount applicable to bonds credited in the deposit at 
par. 





“All bonds owned are amortized on the Company’s books at 
acquisition. In our financial statement accrued amortization for 
the first three-quarters of the year 1930 is carried as a liability. 
A disbursement item as of December 3ist will be run through the 
Company’s books at the year end. 

Distribution of the Company’s bond investments by classifica- 
tion follows: 





eee eee ee pebnd aetetanen eocccscccccess $9,963,950.98 
Weeeene . oc ccm euedde< 0-0 o bh a dlivw pein pes hcatheeauabeec be 95,000.00 
Canadian (Railway) otabaee Se tee 660% odes cenee sdoscsde 25,000.00 
U. 8. Government ..... peodenbudeceds cbhaine eer bexkans . 750.00 

$10,084,709.98 


“Accrued interest on the entire group was calculated as of Sep- 
tember 30th and allowed as a non-ledger item. 

“Bond principal in default as of September 30th amounted to 
$83,250.00, while on this delinquent principal there was $3,637.00 
of past due interest and $1,523.33 accrued. In addition to the 
above there was interest past due in the amount of $36,540.00 on 
principal not in default, 

“Virtually all past due bond principal and past due interest are 
on Florida municipal issues. Our investigation discloses that there 
has been a recent decision by the Supreme Court of Florida which 
practically assures the Company that there will be no losses of 
any serious consequence, either as to principal or interest on the 
Florida bonds.” 


SAM HOUSTON LIFE INSURANCE COMPANY, 
RANGER, TEXAS 
Receives License 
This company was licensed February 28, 1931 by the Insurance 
Department of Texas to operate as a stock life insurance com- 
pany with a paid-in capital of $100,000. We are informed that the 
company’s entire capital is invested in an office building in 
Ranger and that so far no surplus has been contributed. It will 
take over the outstanding business of the Sam Houston Mutua! 
Life Insurance Company whose permit to operate was cancelled 
by the Texas Insurance Department on January 21, 1931. ‘This 
latter company had previously taken over the business of the 
Texas State Mutual Life Insurance Company of Houston. 
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SECURITY LIFE INSURANCE COMPANY 
OF AMERICA, 
CHICAGO, ILL. 


INTER-SOUTHERN LIFE INSURANCE COMPANY, 
LOUISVILLE, KY. 


NORTHERN STATES LIFE INSURANCE COMPANY, 
; HAMMOND, IND. 


The three companies above listed are under the control and 
management of the Keystone Holding Company, of Hammond, 
Ind., of which M, J. Dorsey is president. 

About three-fourths of the stock of the Security Life is owned 
by the Keystone Holding Company, and the Security Life, in 
turn, owns control of the Inter-Southern Life and the Northern 
States Life. 

The Inter-Southern Life was formerly controlled by Caldwell 
& Company, of Nashville, Tenn., which control was purchased 
by the Dorsey interests from the receivers of Caldwell & Com- 
pany on December 22, 1930, under a contract dated November 
22, 1930, between the receivers and the Keystone Holding Com- 
pany. 

Numerous bulletins have been sent to our subscribers concern- 
ing this purchase and various other insurance institutions in 
which the Inter-Southern owned stock interests. These bulletins 
were dated November 14, November 18, November 21, December 
3, December 23, December 30 and January 20, January 22 and 
March 10, 1931. 

The plans in connection with the purchase of the Inter-Southern 
Life reported to us from time to time and embodied in our 
bulletins have been changed in important details, due to condi- 
tions which will be recited below, and it, therefore, seems 
desirable to review the entire transaction and the present posi- 
tion of the companies concerned. 

The Inter-Southern Life stock was purchased on December 
22, 1930, and the management points out that much time since 
has been consumed in preparing the annual reports and arranging 
for the customary arinual meetings of the various companies at 
widely separated points. — 

State Departments Examine all Three Companies 

They further state that the preparation of a definite financing 
plan was delayed by the presence in the respective home offices 
of the companies in three different cities of a large number of 
examiners representing various State Insurance Departments, much 
time necessarily being given by officials of the three life insurance 
companies to the examiners. 

The examination of the Security Life has been completed, a 
preliminary report drafted and a hearing on the report set for 
April 3, 1931. While the report of the examiners under cus- 
tomary Insurance Department procedure will not be released 
until after a formal hearing, we are advised by the management 
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ese three have been the basis of 

Eighty-six years of continuous 
experience in American Life In- 
surance. 


Modern Life Insurance ) 
since 18 45 


The Mutual Benefit 
Life Insurance Company 
Newark, N. J. 
































of the company that while the legality of these investments is | 


not questioned, there is wide divergence of opinion between them 
and the examiners as to the value of the insurance stocks now 
owned by the Security Life Insurance Company, which holdings 
will be discussed more in detail later in this report. 

The Insurance Commissioner of Kentucky, the home State of 
the Inter-Southern, advises us that the examination of that 
company by the Insurance Departments of five States has been 
completed, except for fixing the value of a large block of 
Missouri State Life Insurance Company stock owned by the 
Inter-Southern. He states that the Kentucky Department retained 
the New York actuarial firm of Fackler & Breiby to value the 
stock, and that this valuation is acceptable to his Department 
and to those of two other States, but that one of the examiners, 
representing two States, considers the valuation too high; and 
that the matter is still being discussed in an effort to arrive 
at a valuation which is acceptable to all of the examining States. 


The Northern States Life was under examination prior to the | 


purchase of the Inter-Southern Life stock by the interests con- 
trolling the Northern States Life; this examination has been con- 
tinued to bring it up to December 31, 1930, and is virtually 
com pleted. 
, Annual Statements Filed 

The annual statements of all three companies have been filed 
with the Insurance Departments of the various States in which 


Continued on page 955 

















eager 


Provident ‘Mutual 


Life Insurance Company of Philadelphia 






a+ 











PAT 
\Y\ 
<= 4 





AZ 





Founded 1865 
















































BEST’S INSURANCE NEWS (Life Edition) 





Apri 1, 1931 





April 1, 


EEE 





How Holland Would Do It 





A distinguished Dutch financier, visiting this country 
the latter part of 1930, was asked how Holland would have 
handled a financial situation like the one which has existed 
in the United States for some time. 


He replied that his country 
would not have handled it at 
all; it would have left it alone, 
and it would handle itself. 


Isn’t there a lot of philoso- 
phy, and good, sound sense, in 
that replyr 


We have talked so much and 
so earnestly about something 
“bad” and “depressing” that we 
have interfered with the work- 
ing of natural, recuperative 
laws. Why not forget it and let 
the situation handle itself? 


As to Life Insurance: ‘There 
never was a time in all its history 
when there was greater need for 
it, and, consequently, there never 
was a better time for selling it. 
Instead of falling into the popu- 
lar habit of lamenting the times, 
agents should rejoice in the 
knowledge of opportunities pre- 
sented. 


What this nation needs is less 
crying and more trying. So 
with Life Insurance agents. 
Their harvest is ripe. Why not 
reap itr 





THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 
MILWAUKEE, WISCONSIN 
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they operate. In our bulletin of March 10, 1931, we commented on 
the fact that the statement of the Security Life showed that it 
was carrying among its assets the controlling stock interest in 
both the Northern States Life and the Inter-Southern Life. 

The statement of the Inter-Southern Life shows that the entire 
investment in three Little Rock companies—the Home Fire, 
Home Accident and Home Life Insurance Companies—has been 
written off, and that the only insurance stocks appearing among 
the assets of the Inter-Southern for which credit is taken are 
147,900 shares of Missouri State Life stock carried at $72.22 per 
share, 700 shares of Southeastern Life Insurance Company stock 
carried at a valuation of $500,000 and 750 shares of Southern 
Surety Company stock, carried at $7,500. We are advised by the 
Dorsey interests that the stock of the Southeastern Life has been 
sold to the Greenville, 8, C., interests which formerly owned it, 
the consideration being the figure at which it appears in the 
annual statement of the Inter-Southern. 

Changes in Plans as Previously Reported 

The following statements are based upon information given 
to us by the Dorsey interests. When the negotiations for the 
purchase of the Inter-Southern stock were begun, Caldwell & 
Company and the three Arkansas insurance cdDmpanies men- 
tioned in the preceding paragraph were actively operating, and 
the 60% of the stock of each of these insurance companies owned 
by the Inter-Southern was considered to have large value. The 
purchase plan first discussed was based upon a purchase price 
which included those values, but because of a very involved 
situation arising out of contracts made by the A. B. Banks 
interests and Caldwell & Company at the sime the former sold 
to the latter 60% of the stock of each of the three Arkansas com- 
panies, it was proposed that $3,000,000 of the purchase price be 
placed in escrow to be used to replace assets of those companies 
which Banks & Company and Caldwell & Company were under 
contract to take out. The failure of Caldwell & Company 
was followed by the closing of many banks, large and small, and 
the failure of these banks precipitated the collapse of the three 
Arkansas insurance companies, correspondingly reducing the value 











of the Inter-Southern Life stock, and making the escrow plan 
impracticable. The negotiations thereafter were based upon a 
purchase price which eliminated the value of the Arkansas in- 
surance company stocks. 

On November 13, 1930, receivers were appointed for Caldwell & 
Company. In our bulletin of November 21 we reported the fail- 
ure of the Home Fire and Home Accident Insurance Companies, 
and stated that the Home Life Insurance Company seemed to be 
only very slightly affected, which then appeared to be true. 
Subsequent investigation, however, revealed that there were in 
existence eleven escrow and other agreements growing out of 
the sale of the three Home companies to Caldwell & Company, 
and that the position of the Home Life was much less favor- 
able than was at first believed to be the case. In our bulletin 
of January 20, 1931, we reported that, following an examijnation 
of the Home Life by a consulting actuary retained by the 
Insurance Department of Arkansas, Insurance Commissioner 
Floyd of that State certified it insolvent, and that an application 
for a receiver was filed on January 16, 1931, by the Attorney 
General. We further stated that the management claimed that 
assets of a true value of over $1,600,000 were disallowed by the 
actuary in arriving at his estimated impairment; and in our 
bulletin of January 22, 1931, we unnounced that the Insurance 
Commissioner had withdrawn the certificate of insolvency, and 
thereupon, on January 21, 1931, the application for a receiver 
was dismissed. Since that time efforts have been made to work 
out a plan by which the business of the Home Life can be re- 
insured, subject to a reserve lien equal to the deficiency in 
reserves, but this has not yet been accomplished. 

Our bulletin of December 3, 1930, stated that the contract for 
the purchase of the Inter-Southern stock had been completed 
by the approval of the contract by the Federal court at Nashville 
on that day, and that it was expected that the new owners would 
acquire about 85% of the total issue; that the contract provided 
for the purchase of a maximum of 2,000,000 shares and re- 
quired the deposit with the escrow agent of not less than 1,200,000 
shares; and that about 450,000 additional shares not coming under 


Continued on next page 
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24 YEARS 
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FAITHFUL PUBLIC SERVICE 

AND 

“RAPID BUT CONSERVATIVE GROWTH” 
ADMITTED INSURANCE 

ASSETS IN FORCE 
1907 $282,027 $3,663,710 
1910 975,892 15,518,451 
1920 5,860,688 60,064,817 
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14,424,064 
A COMPANY THAT UNDERSTANDS THE FIELDMAN’S PROBLEM 
BECAUSE 
IT IS MANAGED BY FORMER LIFE INSURANCE FIELD-MEN. 


NORTH AMERICAN LIFE INSURANCE COMPANY 


JOHN H. McNAMARA, FOUNDER 


HOME OFFICE: NORTH AMERICAN BUILDING 
CHICAGO, ILLINOIS 
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the escrow arrangement were under option to the new owner, the 
total number of shares outstanding being 3,003,666.67. The actual 
number of shares purchased was considerably less than was then 
expected, being 1,461,333.33. One very large block of stock, ap- 
proximately 538,000 shares, was held in Arkansas, and involved 
in the eleven escrow and other agreements above mentioned. 
Title to this stock could not be cleared and it was not purchased. 
Suit has now been instituted by the Inter-Southern Life for the 
return of this stock. The option on the 450,000 shares above re- 
ferred to as not included in the escrow arrangement required 
notice of intention to exercise the option by a date prior to the 
time when sufficient stock had been deposited with the escrow 
agent with clear title demonstrated to make it certain that the 
purchase of the escrowed stock would be made, and the option 
was not exercised. After the expiration of the option a higher 
price was asked for this stock than that fixed in the option, and 
it has not been purchased. 


Our bulletin of December 22, 1930, stated that the Keystone 
Holding Company had paid in cash for all the Inter-Southern 
stock deposited with the escrow agent title to which was approved 
by counsel for the purchasers. This is correct, but, as already 
reported by us, the Security Life Insurance Company supplied 
the money for this purchase. The management states that the 
Security took over the stock without profit to the Keystone 
Holding Company, the difference between the price paid to the 
receivers, $1.50 per share, and the price at which the stock 
appeared in the annual statement of the Security Life represent- 
ing expenses incurred in the investigations preliminary and sub- 
sequent to the purchase, legal expenses, loss on sale of assets 
by the Security Life to provide the funds for the purchase, and 
all other expenses incidental thereto; that the contract under 
which the Security Life purchased the stock from the Keystone 
Holding Company required the Security Life to assume all of 
these expenses, provided the total cost of the Inter-Southern 
stock acquired did not exceed its fair value. 

Our bulletin of December 30, 1930, stated that interested with 
M. J. Dorsey and associates in this transaction were Haligarten 
& Company, New York, an old and conservative investment 
banking house, and the Central Trust Company of Illinois, also 
a large institution. Two representatives of Hallgarten & Com- 
pany, together with three other persons representing the Dorsey 
interests, have been elected directors of the Missouri State Life 
Insurance Company; and representatives of Hallgarten & Com- 
pany took an active part in the negotiations leading up to the 
execution of the contract of purchase on November 22, 1930, and 
the actual purchase of the stock on December 22, 1930. Hall- 
garten & Company have not given us any statement of the 
nature and extent of their interest in the transaction. 

Mr. Dorsey has stated to us that it is his intention ultimately 
to remove from the assets of the companies under his control 
all investments in the stocks of other insurance companies; 
that the present ownership of the controlling stock in the Inter- 
Southern and the Northern States is temporary; that no profit 
was made by the Keystone Holding Company through the sale 
of these stocks to the Security Life, and that it was impossible 
to fix definite plans for the permanent financing of the enter- 
prise until the examinations of the respective companies were 
completed, or at least until an expression from the examining 
State Insurance Departments as to the position of each com- 





pany was forthcoming. This information was available only 
recently, and the energies of the management are now being 
directed to this problem. The stockholders of the Security Life 
at their annual meeting this month authorized the reduction 
of the capital to $250,000 and the subsequent increase of capital 
to $1,000,000. 


Comments 


We have repeatedly expressed our disapproval of the owner- 
ship by life insurance companies of stocks of other life insurance 
companies. All assets of life insurance companies should be so 
invested that any part of them can be readily sold without 
undue loss, should occasion require such action; the current 
yield should be sufficient to maintain the reserves and provide 
the gain from excess interest which, in the practical operation 
of life insurance companies, is an important source of earnings; 
and their value should not be subject to wide difference of opinion. 
As a rule, life insurance stocks do not meet any of these re- 
quirements. A controlling interest in a life insurance company 
is more readily salable than a iarge minority interest, but such 
a sale would necessarily disturb the operating program of the 
owning company; and, with the exception of perhaps six com- 
panies, the market for small blocks of life insurance stocks is 
narrow. Sound life insurance stocks purchased at reasonable 
prices are profitable investments; but approximately two-thirds 
of the earnings are reinvested jn the production of new business; 
the current yield in dividends being for this reason low. Finally, 
the valuation of such stocks is an intricate problem, so that 
honest opinions as to value may differ widely. In addition, the 
investment portfolios of life insurance companies should be 
diversified, with no unduly large single items. For all of these 
reasons we cannot approve the present financial structure of the 
companies under review, and, therefore, the statement of the 
management that jt is temporary is, in our opinion, very impor- 
tant. On the other hand, we recognize the validity of the ex- 
planation of the reason for the delay in working out a permanent 
financing program, 


As already stated, the stockholders of the Security Life, at 
their annual meeting this month, authorized a reduction and sub- 
sequent increase of capital Analysis of the statements of the 
three companies indicates that a consolidation of their resources 
and business in the Security Life, and the introduction of about 
$4,000,000 of new capital and surplus, would make possible the 
elimination from the assets of the Security of its present holdings 
of Inter-Southern and Northern States Life stock, at the figures 
at which they appear in the annual statement, so that the only 
life insurance stock owned by the Security would be the Missouri 
State Life stock now owned by the Inter-Southern, which could 
be carried into the statement at the figure fixed by the State De- 
partments which have been examining the Inter-Southern. This 
plan would result in a company with upwards of $40,000,000 in 
assets, about $340,000,000 of insurance in force and a policy- 
holders’ surplus sufficient to protect the combined business; and 
apparently such an jnvestment would be warranted by the value 
of the resultant company. After completing such a program, 
the management: could proceed to perfect plans for purchasing 
from the Security Life the stock of the Missouri State Life. 


This information was “Bulletined” to our “A” Life subscribers, 
who are entitled to special service, on March 20, 1931. 
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“Not Has-Beens Nor Job Hunters” 


THE MAN WHO IS HONEST AND WANTS TO GET AHEAD IS THE MAN WE 
WOULD LIKE TO TALK TO. 


The Colonial Life Insurance Company 
OF AMERICA 
HoME OFFricE — Jersey Ciry — NEw JERSEY 
BEST FORM OF PROTECTION 
Writing Industrial and Ordinary in 
New Jersey—New York—Pennsylvania and Connecticut 


ARE YOU THAT MAN? 
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SPECIALISTS — INSURANCE PROFESSIONS 
ACTUARIES 


ILLINOIS 


IOWA 


NEW YORK 





DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NORTH LA SALLE STREET 
CHICAGO, ILL. 





ERSTON L. MARSHALL 
Consulting Actuary 
301 Iowa Building 
DES MOINES, IOWA 
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J. Charles Seitz, F.A.LA. Consulting Acta vr T. J. McComb John D. McComb 
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HAIGHT, DAVIS & HAIGHT, Inc. 
Consulting Actuaries 











Miles M. Dawson & Son 


Consulting Actuaries Associates 
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Security Life—1930 Report 


Extracts from the Security Life’s Dec. 31, 19380 statement show 
the following: Total income, $4,796,482, which includes $2,021,337 
Reinsurance Life Co. Assets; Total disbursements, $3,432,570, which 
includes $1,375,864 paid for Reinsurance Company’s stock; Total 
assets, $11,149,341, of which amount $3,924,895 is represented by 
stocks, $2,841,525 being Inter-Southern Life stock recently pur- 
chased and $1,082,800 Northern States, Hammond, Ind. stock; Net 
Reserve, $9,208,165; Capital, $500,000; Surplus, $316,039; Insurance 
Written, $91,783,956, which includes $67,167,960 of Reinsurance Life 
Co. business; Insurance in Force, $133,702,974. The statement 
shows that the company purchased from the Keystone Holding 
Company, 1,461,333 1/3 shares of the Inter-Southern Life stock for 
$2,951,525 and it also shows that the Keystone Holding Company 
sold to the Security Life 15,535 shares of the Northern States Life 
Ins. Co. stock for $1,242,800 which represents control of that com- 


pany. 


SERVICE LIFE INSURANCE COMPANY, 
LINCOLN, NEB. 


Report of Examination Favorable 


This company was examined as of December 31, 1930 by the 
Nebraska Insurance Department. The statement in the report, 
which is favorable, shows the following: Assets, $1,810,210; sur- 
plus, $61,678, capital, $200,000; Income $1,007,773; disbursements, 
$645,835. 





Examiners’ Comments—E xtracts 
General Agency Contracts 


The Service Sales Agency: 

“This is the master general agency of the company. Through 
it all new business goes on to the books of the company, but 
only when the application is accompanied by the nets on the 
premiums. For the reason that no policy is issued by the company 
except for cash nets, agents balances have been eliminated from 
the records. 

“Renewal premiums are remitted direct to the company, and the 
accounting is done by the company. 

“The Service Sales Agency is now operated under a contract 
with the company, entered into September 20, 1928, by Foreman 
and Harlan. 

“The contract of;the Service Sales Agency with the company 
specifically provides that the agency cannot contract any indebt- 
edness in the name of the company. 


Commissions Paid 
“The average for the first year on the basis of gross first pre- 
miums is 85%. The average for renewal commissions on the basis 
of gross renewal premiums, less return premjum, is 10.7%. 


Policy Forms 
The company is at present issuing the following forms of life 
policies : 
Participating: Ordinary Life; Nineteen-Pay Life; Twenty-Pay 
Life; Thirty-Pay Life; Endowment at Age 60. 
Non-Participating. Ordinary Life; Limited-Pay Life; Twenty- 


Continued on page 959 
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Helpful Co-operation--- 
Stimulating Leadership. 


The Missouri State Life is an Agency-minded 
Company. Service to its field representatives 
is constantly to the fore. The entire Home 
Office staff is ever on the alert to extend the 
most helpful cooperation possible. —The Com- 
pany’s Agency Officers, Field Supervisors, 
General Agents and Managers are men of 
wide experience, friendly personality and 
modern ideals, a combination which makes 
for leadership of the most welcome and stimu- 
lating character. 






























The Company’s multiple line of Life, Acci- 
dent & Health, Group and Salary Savings 
Insurance combined with this helpful co- 
operation and stimulating leadership makes 
the Missouri State Life a most desirable 
Company for an Agency connection. 








Insurance in Force 
December 31, 1930 
$1,249,920,574 





Missouri State Life 


Insurance Company 


Hillsman Taylor, President 
St. Louis 


The Progressive Company 
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SERVICE LIFE INSURANCE COMPANY—Continued 
Pay Life; Thirty-Pay Life; Nineteen-Year Endowment; Yearly 
Renewable Term; Twenty-Year Convertible Term; Ten Year Term; 
Endowment at Age 60. 

“In addition, the company issues an Income Thrift Policy on a 
Ten-Year Endowment basis with increasing insurance benefits, as 
explained in the last previous report of examination. 

“All of the above forms are written in Nebraska, except the 
yearly renewable term policy. All forms are standard forms ex- 
cept the Limited-Pay Life policy. This form is sold for the regular 
twenty-pay life gross premium. The excess over an ordinary 
life net premium is carried to the credit of the policyholder after 
the first year, and accumulated at 34% compounded annually. 
This accumulation is added to any death benefits paid after the 
first policy year, and until the end of the twentieth policy year. 
If the full premium is paid for fifteen years, the policy becomes 
paid-up. If the full premium is paid for twenty years, the policy 
will mature as an endowment at the end of the thirtieth year. 
If the full premium is paid for twenty-five years, the policy then 
matures as an endowment. The insured has the option of sur- 
rendering the policy for an ordinary life policy, and if the ex- 
change is made after three annual premiums have been paid, he 
may withdraw the accumulations. The reserve value on the policy 
is an ordinary life reserve plus accumulations. 

Real Estate 
Real Estate Mortgage Loans, $536,775.00 

“The loans are on farm and town property in the states of Ne- 
braska, Iowa, and the two extreme northwestern counties of Mis- 
souri: i. e., Holt and Atchison. The total loans are spread over 
109 pieces of property, principally farm. 

“The numbers and amounts of loans made in Missouri, Ne- 
braska, and Iowa are: 


Number Amount 
ED nittnt Wen is bte ches beseseesectece 25 $149,250.00 
Nebraska and Iowa ....... entebeteunes 84 387,525.00 


(There are only two loans in Iowa for $7,500.00) o 

“The average yield on the loans is about 544%. Only four loans 
show delinquent interest in the total amount of $992.00. 

“Foreclosure proceedings are in process on two mortgages cov- 
ering loans of $9,000 and $6,000. We have examined the files on 
each loan and found them in order. j 

“$9,200 in mortgage loans is on deposit in the Department of 
Trade and Commerce. 
Bonds ....... oesaeeseee bis ancigiabaeabeeseseeses scouts $777,073.41 
Stocks ... 12,000.00 


“We verified the account by a physical count of the securities, 
and confirmation by the Securities Clerk of the Department of 
Trade and Commerce.. 











“The deposit: 
Bonds: 
Department of Trade and Commerce ............++.. $192,500.00 
The company’s safety deposit box in the Commerce 
Se SET 55 Juin d CU BN ob Sb cbs eéese eee cvcdocecces 584,573.41 
$777,073.41 
Stocks: 
“The company’s safety deposit box .............-. $12,000.00 
$789,073.41 
“The bonds are of the following classes: 
DIES ‘sntns sbbndb gated dbrencescceseccesepececces $725,073.41 
Di EE Lnatekeh cabbesbbsrcescvcecccodscecosesees 21,000.00 
PT -)ckecee es cl etectdecedtesénecdescoceesceess 25,000.00 
DET SOUL CEL odie Adda hadebictebagcocesescoeececece 1,000.00 
Commonwealth Edison, First Mortgage ............. 5,000.00 
$777,073.41 


“The stocks owned are: 


Beatrice Creamery ...ccciiccccccccccces 30 shares 7% #£=Preferred 
Blectric Bond and Share ............. 30 shares 6% #£=Preferred 
Fairmont Creamery .......cssesceesess 30 shares 644% Preferred 
Northwestern Bell Telephone ......... 30 shares 6%4% Preferred 


“Five bonds show interest due, but only the Cisco, Texas, bonds 
can be considered as due to a bad condition. These Cisco bonds 
are generally recognized as being worth less than par. 

“The company owns $10,000 of Cisco, Texas, bonds with past 
due interest of $550.00. A reserve to offset the situation has been 
set rm in the amount of $5,000.00, which we think is sufficient. 





“All bonds and stocks qualify under the Nebraska Statutes 
regulating investments for life insurance companies. 

“The yield on the bonds grades from 4.75 to 5.50 with an average 
yield striking about 5.20. 

“In 1930 the company changed its method of bond valuation 
from Market to Amortized value. We checked the method and 
calculations on each bond for the amortization, and find the 
correct amounts are set for the value as of December 31, 1930. 
Dividends Declared on or Apportioned te Annual 

Dividend Policies Payable te Peolicyholders te and 

Including December 31, 1981 .......cccecccccessces $1,310.05 

“This is the full amount of dividends which will be paid during 
1931 on all policies in force on December 31, 1930. It was verified 
by your examiners. 

Specific Fund, $35,763.82 

“This item represents assignment of Return Premium and 
policyholders’ contribution to the Specific Fund as outlined in 
Option 4 of the “Foundation” Policy and a Nineteen-Payment 
Policy. The liability at this time is $35,763.82. 

Option 4 of the policy reads as follows: 

“Assigned to a specific fund until One Hundred Dollars has 
been thus assigned and said fund shall participate propor- 
tionately in all the profits of the company so long as this 
policy is in force.” 

“When One Hundred Dollars is accumulated to the credit of a 
policyholder, a certificate for that amount is issued to him and 
the same dividend is paid to him as is paid the stockholders. 
Those policyholders who have not yet accumualted One Hundred 
Dollars receive no dividends. 

“These contracts have been issued in several of the states in 
which the company has authority to transact the business of 
insurance, but the issuance of contracts with the above option 
has been discontinued in all states except Illinois.” 


SHENANDOAH LIFE INSURANCE COMPANY, 
ROANOKE, VA. 
Management Secures Control 
Negotiations heretofore pending for the acquisition of a block 
of 20,000 shares (being 40%) of the Capital stock of Shenandoah 
Life have recently been concluded with Lehman Bros., Invest- 
ment Bankers of New York, who owned this stock, whereby R. 
H, Angell, president, in conjunction with other executive officers 
and directors of this company and a few individuals in close con- 
tact with its affairs, has purchased these shares. This 40%, to- 
gether with the shares already owned by the officers and direc- 
tors, places the major part of the capital structure in the hands of 
the management and associated interests. 


SOUTHEASTERN LIFE INSURANCE COMPANY, 
GREENVILLE, SOUTH CAROLINA 
Control Returns to Greenville 

The block of stock of the Southeastern Life, that nad formerly 
been held by Associated Life Companies, Inc., has been purchased 
by the Southeastern’s officers, directors and a number of promi- 
nent business men of South Carolina, a majority of whom are 
located in Greenville. 

Negotiations for the purchase of this stock, which involved 
the control of the Company, have been pending for several 
weeks and the announcement has just been made that the deal has 
been consummated. 

This block of stock formed part of the assets of the Inter- 
Southern Life Insurance Company, of Louisville, Kentucky, when 
that Company was recently purchased by the Keystone Holding 
Company. Negotiations were at once opened by the officers of the 
Southeastern for the purchase of this stock, but it was not until 
this week that all of the details in connection with the sale were 
completed. 

The entire capital stock of the Southeastern is now owned by 
residents of South Carolina, the Company’s home state, and the 
Company is not connected in any way with any other company. 
The statement is made by the officers that the Seutheastern had 
never purchased any securities from Caldwell & Company nor 
did it have any money on deposit in any bank controlled by that 
concern, 
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Modern 


Business 


-versus- 


Modern 
Printing 


MOobERN Business with its present 
trend toward over-production needs | 
Modern Printing more than ever 


. +++ not waste basket printing but 
Printing that has the power to 
create a demand. 


A group of prosperous clients are 
our greatest asset.... Won't you 
let us show you? 











HAMILTON PRINTING 
COMPANY ALBANY, N.Y. 











SOUTHERN STATES LIFE INSURANCE COMPANY, 
ATLANTA, GA. 
Merges With 
VOLUNTEER STATE LIFE INSURANCE COMPANY 


of 
CHATTANOOGA, TENN. 

Effective March 2, 1931 the Volunteer State Life purchased the 
business of the Southern States Life and the latter company has 
been moved to Chattanooga and consolidated with the Volunteer 
State. Under the contract the Volunteer of course assumes all 
liability under the Southern States policies. No other details 
are available regarding the merger at this time. 





SUN LIFE ASSURANCE COMPANY, 
MONTREAL, CAN. 


Withdraws Investment Contracts 
The Sun Life, effective March ist withdrew its Life Annuity 


with principal sum payable at death and two year endowment 
contracts. The company had no intention of specializing in 
these forms but a very large volume of business was submitted 
to it which did not conform with the company’s plans when the 
contracts were adopted. 


TEXAS PRUDENTIAL INSURANCE COMPANY, 
GALVESTON, TEXAS 


Report of Examination Favorable 
This company was examined as of December 31, 1930 by the 


Texas Insurance Department. The report, which is favorable, 
shows: Admitted assets, $1,684,265; net reserves, $1,279,997 ; Capital 
$200,000; Surplus, $157,098; Income, $1,155,349; Disbursements, 
$963,427. 
Examiners’ Comments—E xtracts 

“Incorporation was had and a charter obtained in 1910 under 
the name of “First Texas State Insurance Company” with a capi- 
tal stock of $25,000, which was later increased to $100,000 and in 
1929 to $200,000—its present size. The surplus contributions in 
connection with the sale of the stock inclusive of a very nominal 
promotion expense is reflected in the following schedule: 





Capital Surplus 

Seemee | Te «so ols do dade dcoabdiweceadach is $25,000.00 $6,250.00 
PP Ts nak dabconsbiioce dudenbaas’ é 25,000.00 25,000.00 
SRNR TE ‘hcovddiscecccdvdbibavetiac 50,000.00 17,500.00 
POCRRSD : Bee x6 thes ddincceet aubsdntinosias 10,000.00 15,000.00 
ORD We asc cate ves seb actidéatemacs 90,000.00 135,000.00 
$200,000.00 $198,750.00 


“In addition to surplus receipts through stock sales, there was 
contributed in the years passed by officers and directors of the 
Company $76,660 net. Appropriate resolutions were passed releas- 
ing the Company from all lability on account of these contribu- 
tions to surplus funds. From the above statements it may be seen 
that the total receipts to surplus, either in form of premiums 
charged on the sale of shares of stock or through direct contribu- 
tion, aggregated $275,410. 

“The name of the Corporation was changed to “First Texas 
Prudential Insurance Company in 1916, after the consummation of 
a reinsurance arrangement of the Prudential Insurance Company 
of San Antonio, Texas. Assumption of business upon the books of 
the Southern Co-operative Life Insurance Company of Ft, Worth, 
Texas in 1918, of the Union National Life Insurance Company of 
Houston, Texas in 1925 and of the United Mutual Life Insurance 
Company of Dallas, Texas in 1926 was inconsequential as regards 
size and was contracted for primarily to assist your Department 
in liqudating the affairs of these concerns. In the summer of 
1930 the name of the Company was changed to “Texas Prudential 
Insurance Company” by charter amendment as authorized in a 
special stockholders’ meeting. 


Home Office Building 
“The Home Office Building of the Company, known as the 
‘Prudential Hotel’ is located on Main Plaza in San Antonio and 
was acquired in 1916 in connection with the reinsurance of the 
Prudential Life Insurance Company. As stated in previous re- 
ports the Company had experienced considerable difficulties in 
making satisfactory arrangements whereby an acceptable interest 





income from the investment was secured, not only up to the time 
that the building was used for business offices, but also after it 
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had been converted into a hotel. Effective August 1, 1929, how- 
ever, the Company succeeded in leasing the Hotel for a month _ 
rental of $1,800 with the provision that taxes and insurance on the | 

building be paid by the Company. The rents have been promptly | 
paid, so that a satisfactory revenue has been realized by the Com- 

















pany on this investment during the last 17 months as shown in 
the following schedule: er a 
Income and Disbursements for 1930 on Home Office Building 
GE TEMS DORON “radio ce codec cchdbecccvecnisdevocve $21,600.00 
Repairs & @XPeNsSeS .......cceeeccccees $2,272.30 
GI iwaxess dcvsaaens isa dtbewn ti 6 6,252.35 % 
Miscellaneous e@XpeMSeS ..........6606. 45.00 O 
ss ncreas 
SP Sn ELE ch meee aed ne ee ehh os ebbdcbesbpete cd $13,030.35 





% of net income on market value of $210,000, 6,2%. 





Mortgage Loans 
“The mortgage loan investment of the Company which on De- 


cember 31, 1930 aggregated $507,796.88 was carefully examined and 
is classified by underlying securities as shown in the following 















schedule: 

No. Loans Class of Security Amount The Bankers Life of Nebraska made over 
20 NEARER OSES Sa a $108,377.96 ae . . . 
10 Mercantile buildings .....................e:- 150,466.67 a 10 per cent gain in new business issued in 

2 Mercantile buildings & acreage ............. 26,250.00 1930. 

1 ey i 4 Sia eo. so caseecocccecatneue 35,000.00 

2 Boarding houses, hotels & seamen’s institution 17,375.00 ; t Abe ; 

ge RE aR a a IR Ra 10,000.00 This gain in the face of a general business 
5 OR COM ry rrr 40,925.00 depression and a decline in new insurance 
2 CR bic BRAG a ween 9806 e be ewe accccescooen 5,501,35 : ; : " 
Nee nnn en ee wecen 13,900.90 written in the United States as a whole is 
1 ED See SIND o wdc ucedceneccecesecanese 100,000.00 conclusive evidence that our program of 
45 $507,796.88 agency expansion initiated early in 1930 is 
“The 45 mortgage loans, which appear in the financial statement fundamentally sound. 


























as an admitted asset constitute in each instance a first valid and 
subsisting lien, although in quite a number of cases the under- 
lying security in the opinion of your examiner does not quite The same plan of agency expansion and 
measure up to the requirements of law. However, since this con- . ‘ 

dition is brought about primarily through a general depreciation new territory development which resulted 
in values under the present economic depression and since the in the establishment of several producing 


existing remaining margin in those instances is sufficient to pre- ‘ , : 7 
clude the possibility of appreciable losses under foreclosure, no general agencies in 1930 will be continued 


adjustments have been made through charge-offs in the financial! in 1931. 
statement. 
Bonds i , a iia 

“As shown in the following schedule, the bond holdings of the Our proposition is of special interest to 
Company, totalling $627,903.02 at book value on December 31, 1930 the high type of insurance salesman who is 
were found in the possession of the Company in its safe-deposit , 
box in the vaults of the United States National Bank, Galveston unattached and is thoroughly capable of 
Texas or were otherwise satisfactorily accounted for in sales or in handling a general agency. Substantial ter- 
deposits with State authorities in Texas hereafter specifically set F : ‘ , 
forth. ritory assignments will be made in Iowa, 

“The $25,000 8% Galveston Dry Dock and Construction Company Illinois, Missouri, Pennsylvania and Ohio. 


bonds maturing in 1933 were accepted at par on the basis of an 
unconditional guaranty of payment on maturity by H. Kempner 
in consideration of 3% of the interest receipts, although no definite . 
information could be obtained of the present financial condition 

of the Company and although according to agreement $10,000 

should have been sold during 1930, the balance to be disposed of 
in 19381 and 19382. However, since the interest on the bonds has 
been promptly paid and as the solvency of the Company is in no ; 
wise affected by this investment, no demands were made by your W rite A. B. OLSON, M gr. of Agencies 
examiners on the management for the sale of $10,000 of these 
bonds and the comments here as set out are for record purpose in 

only. 

“The $20,000 bonds of Investment Securities Corporation, guar- Banker S Life Insurance (‘9 
anteed by the National Surety Company were accepted at par, ° 
while $15,000 of bonds not guaranteed, issued by the same cor- 
poration with interest in default since July 1, 1929 were accepted 
at 75% of par, which figure from investigations made represents (OF NEBRASKA 
in our opinion the present market and ultimate liquidating value. 
The accrued and past due interest on these bonds was charged off 
as a non-admitted asset amounting to $1,725.00. FOUNDED IN 1887 

“The market value of the rest of the bonds represents New 
York Exchange or New York “over the counter’ quotations, HOME OFFICE LINCOLN, NEBR. 
wherever applicable or was otherwise established with the assist- 
ance of the service of Standard Statistics and the investment 











Continued on next page 
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TEXAS PRUDENTIAL INSURANCE COMPANY—Cont’d 
manuals of Poor, Moody and Fitch or from such other data fur- 


nished or obtained as was considered reliable. The difference 
between book and market value or $7,122.47 was charged off as a 
non-admitted asset. 


General 


“On the basis of a thorough and complete examination, the 
Company has an unimpaired capital stock of $200,000, a free 
Surplus of $157,007.59 and admitted assets of $1,684,265.33. It 
has recently been licensed to operate also in Missouri and OUkla- 
homa and although the surplus increase of more than $20,000 
during the year 1930 may well be considered unusual in face 
of the increase in insurance in force and general developing policy 
adopted by the management, it is accounted for mainly in the 
profits derived from the industrial business and the unusually 
favorable mortality experienced in the group insurance depart- 
ment. 

Adequately financed for the first time in its history, your ex- 
aminers are of the opjnion that under its conscientious manage- 
ment, which recognizes the duties to the insuring public, the 
Company should become financially successful. 





UNITED ress LIFE INSURANCE COMPANY, 
LLAS, TEXAS 


“— chases 
NATIONAL SECURITY LIFE INSURANCE COMPANY 


of 
WICHITA FALLS, TEXAS 
The United Fidelity has just recently purchased the assets 
and assumed the liabilities of the National Security on a basis 
of paying for the National’s stock at par, or $240,000 in cash 
for the entire stock, and in addition it issued to each share- 





holder his proportionate part of 600 shares, par value $100, 
of new stock in the United Fidelity. The United Fidelity’s 
capital stock has thus been increased to $310,000 from $250,000. 
Charles I. Francis, President of the National Security; Daniel 
Bond, Fred Chamberlain, W. M. McGregor and N. H. Martin 
will become directors of the United Fidelity Life. 


THE UNITED STATES LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


Charles P. Fraleigh Dies 


The United States Life announces with regret the death on 
March 2nd of Charles P. Fraleigh a Director, and for nearly 
sixty years one of the officers of the company. Mr. Fraleigh 
entered the company’s service in 1870; was appointed Assistant 
Secretary soon afterwards; in 1875 he became Secretary; in 1898 
Vice President. He was a director of the company from his 
election in 1878 until the date of his death. 





VIRGINIA LIFE & CASUALTY COMPANY, 
RICHMOND, VA. 


Reduces Capital 


This company has reduced its capital from $250,000 to $200,000 
and the par value of the shares from $25 to $10 each, issuing 
two shares for one, and transferring the $5 remaining to the 
surplus account. At the same time the company received ap- 
proval to increase the capital to $300,000 but no action in this 
respect has as yet been taken. 








Conservation 





THE OTIS HANN COMPANY, Inc. 


Lire INSURANCE SERVICE 


Reclamation 
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1981 Hndowment Changes) 
Mystic Workers, Fulton, Tl. 
(Changes Title to Fidelity Life Agan.) .... 
National Ald Life Insurance Co., Oklahoma 
City, Okla. (Report of Examination Re- 
MEARE Lule o's nt tinnen co ccanetneeeseer 
National Defense T.ife Ine. Co.. 
D. G. CROCCITOR LACONGS) 2... cccecsccccecces 
National Guardian Life Ina. Co.. Madison. Wis. 
(New Family Income Policy 
National Inaurance Union, Washington, D. C. 
(General Information) ..........ccecceeeeees 
National Life Company, Des 
(Control of Company Settled 
National Life Ina. Co. of the 
Ill. (Agency Managers Named) 
(Correction 
(Adopts yt ag A ‘Tngome Policy) 
Ne ihaniton’ tent ‘n.. Montneller, Vt. 











Notice 


(New Graded Premium Life Policy) 
(Report of Examination Favorable) 
Chace Disability Clanee and Rates).......... 


eee eeeee 


Two New Officers)............seee05 





January ..... 675 
February .... 7 
February .... 700 
April e*eeneeeee 972 
June *eeeeeeee 122 
August ...... 310 
August ...... $10 
September.... 300 
January ..... 740 
February .... 815 
March eeneeee 8T7 
ADPL ccccccecs 047 
D> cteuees 853 
March ....+:; . 853 
DES ccc ccccee Pus 
BP ccccccecs 46 
SURO oc cocdecer 122 
WO « ccceseee 123 
October ...+:. 506 
December .... 681 
October ....«. 532 
February 817 
MFCR coccces 877 
April .....s++. 953 
February 769 
March ...<«++:. 853 
BY ccccccess 46 
August ....+.. 310 
September.... 401 
. September... pd 
September.... 
October seeee 533 
November .... 616 
April ..ccecees O47 
September.... 402 
JULY wcccccvces 218 
JUDY cocccccecs 221 
October .«++- 533 
December .... 61 
February .... 771 
March ...++.«:. 853 
MAY .cccccees 46 
Suly neceedsus 123 
ys apenas 
January ....+- 673 
February . Td 
April ....5ee6. 3 
TOY wccccccces 222 
August 310 
August .....:. $11 
September.... 402 
MATCH ccccees S77 
March ...+++> 877 
February .... 819 
January ....-. 674 
March .cceces 4 
MAY ccccccses 46 
BUMS .cveocdees 125 
August ...... 312 
August ...... 311 
February 817 
Mareh ...css- 879 
Ds ecesee 879 
November .... 617 
November .... 617 
BEATER Nacceve R54 
ee eee 47 
December . 61 
February .... 819 
February .. TRA 
September.... 402 
January ..... 40 
January ..... AaT4 
Febrnary .... 779 
nn cccesee R54 
MONO coccceces 12h 
iS. siebnee ec 222 
August ...... 312 





968 BEST’S INSURANCE NEWS (Life Edition) April 1, 1931 



































Dividends on wow re er eee TOUMEET «50% 740 Purchases American Old Line Ins. Co.) .... February .... 797 
Increases ximum Limits) . . ibtedhisnaudese pe eee cove wae re M Dp mdcvenddvsses oGéss oe ey socsevc 

National Mutua) Life Insurance Co., Houston, Amepest f Examination) ...........++-++s+0+ POR iccices 
Tex. (Licensed) .........---eceevessessseces January ..... 674 | Ohi State Life Insurance Co., Columbus, 

ee * ee — Line age ae Co., Little Kock, “Ohio. (New Superior Protection rouce) --» November .... 618 
Ark. peor gs = gs Eo reerres October ..... 533 | Old Line Life Insurance Company, Milwaukee, 

ational’ vite’ Insurance Co., Lin- Wis. (Family Income Policies) ............ November .... 619 
coln, Neb. (Not Writing Life) ...........-. February .... 780 To Pa cess Interest on P. U.) . December .... 687 

National Protective Life Insurance Co., Bos- Old Line National Life Company. Denver, Colo. 
ton, Mass. (Applies for Charter) .......... February .... 780 (Nature of Bond Issued) .......cceecesnses JUNE ....see0- 1H 

National Savings Life Insurance Co., Kansas Old ma ee Life Insurance Compan 3 Chi- 

City, Mo. (New Disability Rates) ......... September.... 402 cago, 1ll. (See Twentieth Century e) Ee - 62 

National Security Life Insurance Co., Wichita (Reinsared A. & H. Business in Common- 

Falls, Tex. (increases Capital) ............ February .... 780 wealth Casualty Co.).........cscecee-secsens UNG 5 6ecdseSin 225 
FP DERG nc. cconabtiddubbhscohbecedcetebe November .... 617 (Report of Macminationdce Twentieth Cen- 
(Merged with United Fidelity Life) ee#eeeeveeee April eee eeeneee 962 tury) seeeeeeeee eee eee eeneeee eeeeeee eee eeeeeeene July eeeeeeee "| 

National Standard Life Insurance Con Hous- Omaha Life Insurance Company, Omaha, Neb. 
ton, Tex. (Reinsures A. O. U. W. of Ark.) . December .... 681 (Report of Bxamination)........... March ....... 882 

National Union Life Insurance Fd ny, Oregon Mutual Life Insurance Company, Port- 

Spokane, Wash. (Report of Examination land, Ore. (C. 8. Samuel Resigns) ......... February .... 780 
OCRAUTOED § 0.5060iccseenoeabesthev car ctbde tees Bae «» 47 (Adopts New Policy Forms)............- eos August ...... 316 
sg National Life Insurance Co., Keno, (Issuing 4 meng A Income Policy) .......+++. November .... 619 
Nev. (Being Organzied)..........2.-ccceess August ...... 312 (Home Offi TOMOTIONS) ...ccecccecceeee December .... 687 

New England Mutual Life Insurance Co., Bos- Our Home Life Insurance Company, Jackson- 
ton, Mass. (G. W. Smith Elected President) January ..... 674 ville, Fla. and Washington, D. C. (Report of 
View Disability & Double Indemnity Rates Examination Reviewed) .......+ssdesseseeees January ..... 741 

CRRURERD vives. ccvdons oboncesssdbies cédésod ABET i eciceds 96s Pacific Mut. Life ius. Co.. ‘Los Angeles, Ca. 
(Samuel A. Boyd Appointed General ent) June ......... 128 (New Single Premium Retirement Income 
(New “New Englander 1- , 3 Life” Contract) December .... 687 MOOG : « crkccsiscccéte caehabate edie decckevede February .... 780 
(Second Year Cash Values) ..........«+. eoeee February .... 819 (To Increase Capital Stock) ............s«++ March ...... . 858 
(1930 Annual Report) ......sccccssesecvsess March .cccece 879 sContiness Dividend Scnle) .......-ceeeceees tT: ~hewenhac 50 

New England Reserve Association, Kansas (New Policy Forms) ......0..csescecesceces August ...... 316 
City, Mo. (Not a Life Insurance Company) November .... 617 (Report of Examination Favorable)........ September.... 405 
(Campaion BRE) .ccccndiccvcccdesisbcece December .... 687 (To “increase SNEED» canoncdus 0agcencesees February .... 820 

New World Life Insurance Company Sponans. Pacitic Northwest Life Insurance Co., Great 
Wash. (Report of Examination Reviewed Tt le Falls, Mont. (Receives License) .......... March ...... . 858 
(Now Writing Family Income Policy) . November .... 617 Pacific States Life Ins. Co., Hollywood, Cal. 

(Home Office to Move to Seattle) .......... November .... 618 (See Mountain States Life) .......0--eese> Ni etal . 123 

New York Life Ins. Co., New York City (See Mountain States i hk he kenebee ond a: esuageneed 222 
(New Disability Rates) ..........cesceeescecss January ..... 674 (Wins Case Against Ill rae August ...... 317 
(Business Increases {000,000) .....6- ++» February .... 780 (See Mountain States Life Insurance Co.) August ...... 310 
(Investments Of 1920) .......ccecccecccecses o MEL | w osseee 854 (Merges Elkhorn Life & Ageisent) buh tig’ © January ..... 734 
(January Record) ....ccccccccccscescessscces March ......«:. 854 (Reinsures Elkhorn Life & Accident) ...... February .... 811 
(First Quarter Accidental Deaths)......... pO 128 Pan American Life Insurance Co., New 
(New Disability Benefits)................se0. SUP “sveseestee 222 Orleans, La. (Increases Dividend) ........ February .... 781 
(Correction for Life Rating Chart).......... DEEP. “ees vesebat 188 (Now CORERRCER) o0ce.ccrcccccccccescccccscss December .... 688 
(New Disability Rates)...........cecseesees August ...... 314 (Regu ular and Extra Dividends) ............ February .... 820 
(Charles E. Hughes, Jr., A Director) ...... October ..... 033 Paul Revere Life Insurance Company, Worces- 
en ae ern . . tnadeeectedeetndéskie November .... 618 ter, Mass. (Applies for Charter) ........... Pebreaty sed. oe 
be RR ee ae ee December .... 687 CROSS VOR  EAGSOP cccdpddvasésecocece. bps Hice August ...... 317 
(Two Billions to Living Policyholders) ..... January ..... 740 Penn Mutual Life Insurance Co.. Philadelphia, 

(Double Indemnity Limit) ............see00. February .... 819 Pa. (New Life Income with Death Benefit 
[a Dents (640 nceeenbhanticasse coegend does Dn asséasé 879 COaesass) ~ccnccve ced camescba vo ded ¢ &poesece ces. 
(By-Laws to be Amended).............e0.5. DD wiwsesd 880 (Continues 1929 Dividend Scale) ............ January ..... 675 
(Family Income Policy Adopted)............ RG 7 (New Disability Clause and Rates)......... August ...... 317 
(Thomas A. Buckner Elected President).. MEE 00040 see P48 (New Plan for Additional Insurance)...... October ..... 533 

North American Company, 8t. Louis, Mo. CCOPERORIOD, TEGEIOSD  ccdbocsoceccceccetctovics December .... 688 
~~} e+ eRe Qa e es January ..... 675 (Dividend Scale Continued)...............+. March ....... 882 

North American ife Assurance Company, Peoples Life Insurance Comepsay, Meena <5 wa 
Toronto, Canada. (Mutualization Planned). March ....... 880 D. C. (Report of Braminer on Favorable) .. November .... 619 
(Mutualization CPOE. avadke deagoesesese EE ochbbcates 948 Peoples Life Insurance Co.. Chicago, Ill 

North American Life Insurance Co., Chicago, (Re very Valley Life Deal) . January ....-. 675 
Ill. (To Increase Capital) ............+ss06: February .... 780 Statement of Illinois Insurance Officials) .. February .... 782 

North American Life Insurance Co., Denver, Latest Developnents) bn ceded ides Mae cdhoewes March ..ccces 858 
Colo. (Being Organized) ..............see08: ROE --ssevcews 971 (Mississippi Valley Likely to Get Business) April .......-.. 972 

Northern Life Insurance Company, Seattle, Peoples Life Insurance Company, Frankfort, 

Wash. (Report of BExamination).......... August ...... 213 Ind. (Family Income Policy & New Dis- 

Northern States Life Ins. Co., Hammond, Ind. DREN). cnn netidneec cdnedtudediddanowéseeuss October ..... 534 
Fee Hesse Bais ivccdecdncnines<oescsocncs SU wébdo owned 229 | Peoria Vite Insurance Company, Peoria, II. 

(New Disability Clause and Rates)........ August ...... 315 CCOREtR BRONTE) 0060c2dvboncecccdveedeccddes JUME .ccsceees 136 
(See Security Life of Chicago).............. SE noon ubes 953 (New Disability Clause) .......ceeecceeeees October ..... 

Northwestern Mutual Life Insurance Co., Mil- (Family Income Rider)............++ssacees March ...sese. 884 

waukee, Wis. (Revised Disability Rates and Philadelphia Life Insurance Co., Philadelphia, 
Agreement) 5 dine 000.0062) vdbbnnee saseaddanenes January ..... 74 Pa (Preferred Family Income Contract) ... November .... 619 
(Extracts—Report of Executive Committee) March ....... 855 (1931 Dividend Schedule)...............sss+ ADF] 22 dsceces 948 
(New President of G. A. Association)...... Sentember.... 402 Phoenix Mutual Life Ins. Co.. Hartford, Conn. 
(Revised Policy Forms Effective Oct. 1) .... November .... @18 hh nslow Russell Dies Suddenly) cevonsuess goneety veeee 688 
(1930 Statement Extracts) .............-ss05 March ....... 880 Dividend Seale Continued) ............+%. TUNE ..ceeeees 37 
Northwestern Nat'l Life Ins. Co.. Minneapolis. March ........ 687 (New Disability Rates) .........  sseccseees August ...+++. 318 
inn lGeeveation for Illustration Supplement) ... December .... 688 
(Writes Joint Group Contract) ...........- February .... 780 (Increased Annuity Rates) .........sseee February .... 820 
(New Home Protector Policy) ..........+++- D's cape sda 48 Pilot Life Insurance a. Semneany. Springfield. 
(Production Figures) .....cccccccccseccecess May sulne odent 48 Tl. Lite"f ID « Sins d\n 60.5 Sanne 46 Wee's January ..... 688 
(Home Protector Policy) ........e.ssesseees Sn? ubitosée - 128 Pilot Life Insurance a irnees Greensboro, 
(New Modified Life Polley) Mivahedesseesene MD. cxondeneh 123 N. New Disability Clause and New 
(Acceptance Limit Increased) ............«+. ee 134 Policy) ia inih'a iene td ek said Se etimk Kos on 00 obWa.0+ August ...... 318 
(New Income Indemnity ee BOE sccsdnddués Rae 223 Poller) 5 Year Term Contract)........ October ..... 535 
ew Disability Clause)..........ssssesesees August ...... 315 (Jefferson Standard now Majority Stock- 
(Whitlock Becomes President of Wilhelm MOET «ccc act cocdbncstiedstéied naddccone January ..... 748 
ABODCY) .nrcccccsececoccsessevecessccevesvce October ..... f83 | Pioneer Reserve Life Insurance Company, 
Report of Examination Reviewed) ........ . January ..... 740 Oklahoma City, Okla. (New Company).. March ...se++:. 884 
Agency Cost Analysis Plan) .........sss+. February .... 819 Pigcert Life Insurance Company. reenville, 
es GD + .ooccebadsonne pan eitesokcthine February .... 820 (Introduces “Rreadwinner Policy’). September.... 410 
Appointment of C. A. Peterson)............ March ..cce0s 880 Planet Insurance Company, Fort Worth, 

Ocet ental Life Insurance Co., Los Angeles. Cai. BOR, GEE CRMRGIROE) occ ccccdccecdcccace, MRP. cbccteecs 50 
(Control to be Purchased) ................+- ROE nanecneds 972 (Latest Information) ......ccscvccccvcccsscs October ceeee O85 
(Control Purchased by Transamerica Cor- Policyholder’s National T.ife Inenrance Co.. 

DOMED in ccens hneestnabscsdsnhiiitedicsons eae .§ & Sioux Falls, 8. PD. (Report of Examination 
(Correction for Illustration Supplement) .. December .... 687 ER ahi a on nn oe hin na 0:6 Abii ecb aks May ....+. sve & 
Occidental Life Insurance ompeer. Raleigh. Postal Life & Casualty Insurance Company, 
N. C. {Ade ts Standard Disability Clause) Aneust ...... 316 Kansas City, Mo. (On arpyiatee Premium 
Pa os 3 rai peteation Fareeeeees «5-031. eptember, - 402 ma. re i SHON < ‘Company re i March ....... 886 
© National Life Ins neinna 0 ostal Life neurance mpany. New Yor 
(Reinsures Toledo Travelers Life) ......... March ...... . 858 = ~ oui) bee dae March ......- 886 
(New Family Protection Policy)............ Taly «+++. vee 224 (Statement ‘Figures a Divi vidends).........- CEE cvdausees 950 
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Postal National Life Ins. Co. of America, New Scranton Life Insurance Co. Scranton, Pa. 

York y. (Additional Information)....... March ....... 867 (New Special Ordin: nary DET 0 ne we Gd weeks és - January ..... 751 
Dallas, Texas. (Examination board Life Ins. Company, Houston, Tex. 

PAVOFEDIC) 2. occ cccceesescccccccsscscceess January ..... 749 ee nanee ens ne: ohne one bebe seeeee February .... 734 

tes Life Insurance Co., Blooming- Establishes Precedent) ............see+se+: March ..... -- 813 

ton, Til "(Being Crgantaet) nebe6nnees ton January ..... 689 New Rates and Values) .............0++. +» March ....... 868 

Preferred National Insurance Co., Cleve- Semi-Annual Statement) .................. September. . . 414 

land, Ohio t Organization shoe i} eooeee JanUary..... T49 amination Favorable) .........+ssssse+. . January ..... 750 

Progressive Life Insurance Com y, Rogers, Statement as of December 31, 1930) ....... February .... 
(Purchases Stock of Springiield Life Seaboard National Life Saseranes Co., Long 

| ‘Taser August ...... 31s Beach, Calif. (Bein Os an yn ne sesas ouke December .... 691 

Progressive L Life Insurance Company, Denver, Security Life Ins. America, Chicago, 

Colo. (ies free RTT Mee... «uu @ Ill. (Correction Notice) shh tend bach honenaen February .... 7&4 

Protective e Ins. Co., Birmingham, Ain. (Illustration Correction Notice) ............ BE ‘etecestoe 38 
(Wm. BE ER voce sececeecesec February .... 782 Purchased by Northern States Interests)... July .......... 229 
New Double Income Policy) . cencece MOP -coccccse . &2 See Reinsurance Life) .........cseseceeseees August ...... 319 
Examination Report is Favorable)....... - October ..... 535 See Reinsurance Life) ..................-- September.... 412 
Alabama Educa 5 dasoalatoon Group) .. November .... 619 1930 Repo pert din dmbwha>aewee6e0e ees DE iccace oon 957 

Provident Life & “accident Insurance Co., Review of Com ony Purchases) Ti athe ada BEE siciscees 953 
Chattanooga, Tenn. Howard R. Hill Security Mutual Ins. Co., Binghamton, 

Elected Group Secretary) ..........++.. «oes August ...... 319 N. ¥. (New Family Income Contract) .... January ..... 751 
(New Disabi y. Rates) .nccccccevsccccccccs September.... 410 | Security Mutual Life Insurance Company, 
(New Term to MEEOED wseaces belated s+ January ..... 749 Lincoln, Neb. (Report of Examination 

Provident Lite Insurance mpany, Bismarck, Ea ip el RR a RES March ......- 887 
D. (Report of Examination) ........... February .... 782 “i-" — Insurance Company, Sedalia, Mo. 

(Adopts Famil Income Plan) .......ssseses January ..... 749 (H ory) SAM LD EG dbtnh chede chen$cesddeceens March ....<<- 868 

Provident Mut. Life Ins. Co., Philadelphia, Pa. (Gapiva Im pivot) Patines db ncddaks egenaued August ...... 320 
(Field gow on SawenbeUdbee coasenweseccencece February .... 783 (Report of Examination Reviewed)......... August ...... 320 
(Linton Becom Amens y Hea d) ceeuseeeecee ee Wecvaeds i Sentinel Life Insurance Co.. Kansas City, Mo. 

(Officials omer Ol Palicyholder) od eean whit Pe eee ’. 137 Stock Offered to Policyholders) nenhacnadiede January ..... 690 
New Disability Rates ast PI RS August ...... 319 Report of Examination Reviewed) ........ TORO. 2 ceccees 138 
New “Provident Providor” Policy) ........ December .... 688 (Adopts New “Challenger” Policy).......... Ue aboadceeses 231 

Prudential Insurance Cec., Newark, N. J.... (Neé Gain im IMGUFANCE) .......ecccccccccces December .... 691 
(c Recent Promotions) ..... peesesecs eeesas --» February .... 784 | ‘Service Life Insurance Company, Lincoln, Neb, a 
peta Elected Director) ........s.seee0+s February .... 784 (Report of Examination Reviewed).......... ROG ck cinenen 957 

(Largest Industrial Business) .............. March ....... 867 | Shenandoah Life Insurance Co., Ronaoke, Va. 

SRO -AVUREOD BEPUED ccccc coccccvcsccccoccs March ..cccce 868 (Caldwell & Co. Acquires Interest) ........ January ..... 690 
(Industrial Branch Growth) ...........-+++. FUR vedcbece 137 (New Disability Clause and Rates)........ August ...... 324 
we Sennen ane Now. Policy No Connection with Caldwell & Co.) ne bec January ..... 751 
DD whith eo cndelidtcttn dies Kivabedoqne code , occucnen Management Secures Control).............. ADT 5 .cccccct 959 
(Opens Brooklyn Office)...........ssseeeeees August ...... 319 | Sons of Herman (Grand Lodge), Minneapolis, 

New Industrial Forms and Rates) ........ August ...... 319 Minn. (Report of Examination Reviewed) . December .... 691 
Offers Reward for Killer) .........+ssee. On vee on tee 412 Sooner Bond Company, Oklahoma City, Okla. 

New Dividend Schedule) ...........5 «s+. September.... 410 (Plan of Operation) .......csccce--cecescecese BURP .cccecceses 231 
Aids in Solving Housing Proble Hp October ..... 536 | Sooner Old Line Life Ins. Co., Oklahoma City, 

20 Year Dividends on “ odified” Policies) .. January ..... 749 Ce SD ng. occas ccodudeccecesces DORG oc cidévd cnt 161 
In re Sub-Standard Risks) ................ ebruary .... 820 | Southeastern Tite EE Company, Green- 

Home Office Promotions) ..........sessee0s February .... 820 ville, S. C. (Adopts Family Income Plan) .. December .... 691 
Illustration Manual) ..........seseeess sees February .... 820 (Report of Examination Favorable) ........ February .... 823 
New Increased yo E Peciusdd ccoas March ....... 886 (Control Returns to Greenville)............. April ........- 959 
CProGuction Becord) ...ccccccccccccccesccess MPEGS < cckdewss 950 | Southern Central Life Ins. Co., Meridian, 

Pyramid Life Insurance aeapany, Little Miss. (Complete Report) .............++++- Pere 58 
Rock, Ark. (No Change isability | meathere General Mutual Life Ins. Co., Hous- 

DD Bi ancnc ata wets oddeeddd des 64 sanes ceeese September.... 412 , Tex. (Complete Report) ............-- January ..... gan 

Pyramid Life Ins. Co., Kansas City, Mo. Optional Dividend Assignment) ...........  Gaccusedh 59 
( Pe. PAD eaccaseapeoeesenrs servevsece February .... 767 Sout on Life & Accident Ins. Co., Greensboro, 

Pyramid Life ene Co’, Charlotte, N. C. (See C. (Reeshives License) ......ccccccccccecs November .... 620 
rearenee i bis ove ddkdueéseeeeeedeotese August ...... 299 Southeris Reserve Life Insurance Co., Spring- 

{on nization Underway) ........se.ssseeees January ..... 750 field, Mo. (Being Organized) ................ November .... 620 
Ad inal he eA EI ici February .... 820 ERE erry errr TTT re February .... 824 
(Additional Information) ............sseeees BEARER scccces 886 | Southern States Life Ins. Co.. Atlanta. Ga. 

Register Life Insurance Co.. Davenport, Iowa (Adopts New Standard Disability Clause).. May ......... #0 
(1930 Dividend Scale Increased) ............ BOG ink cviiies 973 (Merger Contemplated) ..............secee0- ESR RO2 
(Appoints Agency for Chicago)........... se. ROG: eadwve 319 (Merges with Volunteer State Life).......... BOE \. Jicweeae 960 
(New MED. 64 ks ac can ede cdebes September.... 412 Southern Union Life Insurance Co., Ft. Worth, 

(Appointment of rd) BR. Price) ..ccccccccces Mectoher ..... 537 Tex. (See Great Southern Life)............ Pe eee eee 957 
ie: DOES... diedncusbaneseeeeeace March ...... . 887 Southwestern Life Insurance Company, 

Reinsurance Life Company of America, Chi- Springfield, Mo. ( Change in Title)......... is Sai R92 
cago, Ill. (Propos Reinsurance)......... August ...... 319 Southwestern Life Insurance Co. Dallas, Tex. 

Reinsurance Contract) epbekbbdocedscvcacsae September.... 413 (Reduces Par Value of Shares) ............ De sisecvets 97: 

Reliance Life Ins. Co.. Pittaburdh, Ps Springfield Life Insurance Co., Springfield, 

(Increased 1930 Dividend Scale) ............ January ..... 690 Ill. (Formed with Guaranty Capital) ...... January ..... 695 
(New Disability Clause and Rates)......... August ...... 320 (Report of Examination) ..................- January ..... 691 

ss ee Mutual Life Insurance Co., pompenee: To be Merged with Abraham Lincoln Life) February .... 824 
Ill, (Receives License) ........ccccscoccees » February .... 784 Merger with Abraham Lincoln Approved).. March ....... 892 
(Reinsures Assessment Com ~ ME. aveecedeqee Pee 868 | Springfield Life Ins. Co., Springfield Mo. ° 

Republic Life and Accident Co., Louis- (See Progressive Life) ...........s.+ssseees: August ....... 318 
ville, Ky. (See Atlas Life ‘na * accident). October ...... 400 | Standard Life Insurance Co., Jefferson City, 

Reserve an Life Insurance Company, In- Mo. (Receives License) ............0..s-e00s November .... 620 
dianapolis ts Diesen chu c detdee caneceeces 6 ot Standard Life Insurance Company, Pitts- 

New Increased Disability Premium) ...... Bes. . iiss 973 burgh, Pa. (Report of Examination)....... January ..... 695 
(Report of Convention Examination) ...... October ..... 587 (Correction Notice) .......ssecsscsccccccees October ..... 539 

Rio Grande National Life Ins, Co., Harlingen, (Correction Notice—Life Report) .......... November .... 620 
Tex. (Report of Examination)........... oo FUME ..cleccee 119 State Life of Illinois, Chicago, Ill. 

(Report speninetion) Mabe eed bebesdadaeeie pe Or (New Management) .........cccccecccccecces January ..... 697 
(Second Year Cash Dividends) .............. January ..... 750 (Participation I os aie on anced kadiGutt February .... 784 

Rocky Mountain Life Insurance Company, State Life Insurance Company, Indianapolis, 

Denver, Colo. (History) .......c..sccccsecees TURP o nccsvess 137 Ind. (New Participating Premiums)........ January ..... 697 

Royal Union Life Insurance Co.. Des Moines, (Declares Extra Dividend) ................-- March ....... 869 
Iowa. ee ——— $500,000) .....5.00-- DO |. ncneene 975 | State Mutual Life Assur. Co.. Worcester, Mass. 

(Does Not Write Negroes).............+.+06+ October ...... 445 fp eee Office Promotions) ................+. ns 977 

(Report of Examination Reviewed).......... GEE diuvucnes 950 ney ES rs cc ectcuscececsecees August ...... 324 
St. Joseph Life Insurance Co., St. Joseph, Mo. now peanty DEE -cacccagieonseeseeess WD Scnceocte 161 

Contemplates Aggressive Campaign) dudes - October ..... 539 (New Disability Clause and Remarks of 

SBepens on Plane} SENS ahs a aR December .... 688 ee PrP PPTTTITITITI TT TTT TTT Te September.... 414 

t. fouls Mutual Life Insurance Co., St. (Family Income Policy) ...........+..ssses. January ..... 751 

Louls, Mo. (To Reorganize) ............... December .... 688 | State National Life Ins. Co., St. Louis, Mo. 

(Reorganization Completed) ................ February .... 820 (Complete Report) ....ccccccsccccccssccccecs January ..... 697 

Sam Houston Life Insurance Co., Ranger, Sterling National Life Insurance Compa any 
Tex. (Receives agg: mean Ui OPE Say ea April ......... & Silver Hill, Ala. (Commences Business). March ....... 89 

San Francisco Life Insu tonewall Life Insurance Co.. Vicksburg, Miss. 
mpancinse. at Lite tn nigation ay Way) November .... 619 Takes Over Delta National Life) ........ - March ....... 869 

Savings Fu Insurance Anderson, tablishes BOUOREGD a voc dccdncsctoccedsces -- October ..... d38 
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apolis, Ind. (Being Organized) ...........+. September.... 416 
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port of Bxamination Reviewed).......... April .....+... 960 
Texas Security Mutual Life Ins. wt ores 
Tex. (Receives License) ........sseee05 éeoee a ae 
(Additional Information) .....csccevccesess August ...... 824 
Toledo Travelers Life Ins. Co., Toledo, Ohio 
(See Ohio National Life) ............ee00. March ....... R58 
Travelers Equitable Ins. Co., Minneapolis, 
Minn. (Control Purchased) ..........eees+:. October ..... 539 
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(Reinsured in Des Moines Life & Annuity Co.) January ..... 752 
Travelers Insurance gam esnndd Hartford, Conn. 
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(New Appointments) .........-sseesseeeeess February . 784 
(Adopts New Standard "Wavceaies Benefits) BY wcccccces 61 
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Tyaity Reserve Mutual Life Ins. Co., Dallas, 
Being Organized) ......sceccecceesess January ..... 698 
Cadait onal Information) .........ssseeee% March ....... 886 
Tulsa Life Insurance Company, Tulsa, Okia. 
(Increasing Capita a) phon Se60 06 Van esneternse September 418 
‘Twentieth Century Life Company, Chicago, Ill. 
CO De acbe cweesconecstcoowbeceoetesecs Sa Bvcbeedec 62 
(Report of Bxamination)........ceseeeeeeess DORN vccsccvecs 234 
Union Central Life Ins. Co., Cincinnati, Ohio 
(New Assistant Superintendents) .......... February . 735 
(New General Agents) ......secssceeeeescees March ....... 887 
CIOUr. EE -vu wewouvensaciscedsee etal BAY .cccccces 62 
(Re Entrance Into Wisconsin) ............: SURO .iccccces 165 
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(New Retirement Annuity)...............++. March ....... 895 
Union Cooperative Insurance Assn., Washin 
ton, John Mitchell Mutual Life). OPP Ee, 217 
Union Labor Life Insurance Co.., Washington, 
D. C. (Examination Report Is Favorable) October -. 539 
Union Life Insurance Company, Little Rock, 
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(Not Affected by Bank Failures) ........... February .... 824 
Union Life Insurance Company, Portland, Ore. 
CE CURRIN) ocviciccccceececceccséoseoes Mae wactccces OF 
Union Mutual Life Ins. Co.. Des Moines, Iowa 
(Broadcasting in New York) ...........see08:. ApTtl ..ccccees 978 
(Production Figures) ........sceescceseceees January ..... 752 
Union Plan Insurance Co., St. Paul, Minn. 
(Articles of Incorporation Filed) ........... November .... 620 
(Additional Information) ............sceeeess February .... 824 
Union Mutual Life Insurance omepeny Port- 
land, Maine. (Adopts Standard Disabiilty 
CRRDGR) ccccisnndaccoupebtetetes vedencvces cscs August ...... 325 
Union States Life Insurance Company, Port- 
land, Ore. ie ilte 1 Progressing) ........ August ...... 326 
United yi amg A L — spouranee Co., Dallas, 
Tex. (N tes and New Policies) ...... January ..... 600 
(Adopts dl Income Contract) ......... October ..... 540 
PEOSSOEMS TOUNOED ocr ccicnbdadevivecdedoess October ..... 4465 
(Purchases National Security Life) ........ April .......+. 962 
United Insurance Company, Chicago, Ii. 
(Merges and Increases Capi aD: apegocecadie January ..... 609 
United Life & Accident Insurance Com 
Concord. N. HH. (Accident Disability 
SED ks bbdac ow cvdvedsesdeedtens conbavbue September.... 418 
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United Workmen, Ancient Order, Little Rock. 
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Universal Life Insurance Vompany. St. Louis, 
Mo. (Examination Shows Impairment)........ 
(Application for tine oS aaa Withdrawn). 
(Impairment Eliminated) ............. seones 

(Merges with First National rr 
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(Liquidation Proceedings) .........+ssseeee: 
Western Union Life Ins. Co. Lincoln, Neb. 
F aeree of Incorporation Filed) ........... 
Organization Underway) ........ecseceesees 
Wichita Life Insurance Company, Wichita. 
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Wisconsin Life Insurance Co., Madison, Wis. 
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(Supreme Court Decision) ........sceeeeeees 


Woodmen of the World (Sovereign Camp), 
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1931 Edition 
BEST’S ILLUSTRATIONS 


NET COSTS, CASH VALUES, PREMIUM RATES 








READY FOR IMMEDIATE DELIVERY 





Best’s illustrations shows details of net costs, cash values, 
premium rates and policy conditions on the policy con- 
tracts of over 200 Life Insurance Companies. It in- 
cludes annuity and term rates and twenty-year exhibits 
on both present scale and actual history. 


On net costs all ages from 25 to 50 are shown on the lead- 
ing policy (as well as every other age on the second 
policy) besides premium figures on ages 20, 55 and 60. 
Complete recapitulations are shown for all ages, includ- 
ing dividend paid up, maturity, accumulation and addi- 
tions data. A complete policy analyses is shown on 105 
leading companies with full information on special polli- 
cies such as Metropolitan “$5,000.00,” Equitable “Con- 
vertible,” Phoenix Mutual “Seventies,” etc. This publi- 
cation will show new disability rates. 


Price $2.00 per copy (including two supplements issued 
throughout the year to keep the book up-to-date). 





ALFRED M. BEST COMPANY 


Incorporated 























Home OPFrice Best BUILDING 





75 FULTON STREET 
New York, N. Y. 
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... A CONSULTATION on 


servicing your policy-holders costs nothing 


... obligates you in no way 








e The officers of the American Conser- 
vation Company are available for consul- 
tation. A telegram or letter will bring us 
to your home office. 

e With the active revival of general 
business still in the future—with much 
insurance lapsed entirely, or in force under 
extended insurance — with loans on pol- 
icies at an unprecedented peak — NOW 


is the time for insurance officials to give 


this question of conservation serious 
thought and study. 

e Our experience in the work equips us to 
discuss it intelligently, Our meeting with 
you—whether it results in a contract or 
not— may point the way to a definite 
program to service your policy-holders. 
An easy way to post yourself on the most 
effective ways of meeting this most seri- 


ous problem of present day life insurance. 








AMERICAN CONSERVATION COMPANY 


LIFE INSURANCE SERVICE 


Herbert G. Shimp, President 


307 NORTH MICHIGAN AVENUE, CHICAGO 





























THE COMPLETE ESTATE ~ 






is represented in the Manhattan “Seven Point Special” Policy. 


At age 60 the following Options: 


Eloquent tribute to the inherent value and comprehensive nature of the policy has 
been given by merchants, bankers and executives—these are the men who have en- 
dorsed the “Seven Point Special” by becoming its largest buyers. 


Briefly stated the main benefits of this all-embracing contract are: 


Guaranteed for 120 months. 


Larger if dividends are accumulated. 
Larger if dividends are accumulated. 


Not subject to evidence of insurability. 
Larger if dividends are accumulated. 
Subject to evidence of insurability. 


Waiver of Premiums and 
Monthly Income of $100.00 


Larger if dividends are accumulated. 


Larger if dividends are accumulated. 


The above illustration is for a $10,000.00 Policy 
The “Seven Point Special” is also issued to mature at Age 05 


A “SEVEN POINT SPECIAL” POLICY MEANS LIFE INSURANCE 
SATISFACTION 


1. Retirement Income ......... $100.00 
a month for life 
i an, ee erg $14,370.00 
— ee Ea ore $8,100.00 
and 
Paid-Up Life linsurance .... . $10,000.00 
4. Paid-Up Life Insurance ..... $22,920.00 
Before Age 60: 
5. Total and Permanent Disability Benefits 
At Death from Natural Causes: 
6. Face Amount or Cash Value — 
(whichever is the greater) 
ever lebe thAN ....h.ccccies $10,000.00 
At Death from Accident: 
7. Double Face Amount ....... $20,000.00 


The Manhattan Life Insurance Company 


Its traditions and ideals have been 
built on the motto of “Reliability” 
and as such, it has earned the name 


“THE OLD RELIABLE” 


FOUNDED 1850 
654 MADISON AVENUE AT 60th STREET 
New York, N. Y. 


THOMAS E, LOVEJOY, President 














COAST INVESTOR? 


The man who: has. money 
to invest and the man who 
has money invested. & 


The man with money reads 


“Coast orwell to learn 


money inve 


know how to protect it. 


KEarny - 5560 si, San Francisco 
576 Sacramento St. Californie 
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